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9,3.$4.W->-6( '/Y( ,3( 5&%&,/&(=).&=T$95=3(+%)=3$9/(=).&=T$9*/(*),'&%=35)%( 93P>5*T=J
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G^d( +%9&-6)=>=3,&( 'W( ,3'5Y+4.W-&( *3%5>( &=/$&,->.,&7( *3%5>( &=/$&,->.,&( 93P>5*T=
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)P&.@)=3V3(VW-9,/&("ef("aO(*3%5(&=/$&,->.,>-6;(=(5>@("`N(f!a(*3%5(&=/$&,->.,>-6(93A

P>5*T=(3%-6/5&*54%>(/(P4$)=,/-5=3;(aMO`(*3%5(&=/$&,->.,>-6(+3%*T=(/(OL(LOL(*3%5(&=/A

$&,->.,>-6(-@&,53%9>J

K)$'53=)=W( /( .&$,)-9&H,/&( ,3.P3%$9/&.( +)='9&-6,W( X)%@W( )-6%),>( 93P>5*T=( .&'5

=+/'( $)( %&.&'5%4( 93P>5*T=J( d)( %&.&'5%4( 93P>5*T=( =+/'4.&( '/Y( 93P>5&*( ,/&%4-6)@>

,3( +)$'53=/&( $&->9./( =>$3,&.( +%9&9( =).&=T$9*/&2)( *),'&%=35)%3( 93P>5*T=( 9( 4%9Y$4
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54;(,3(*5T%>@(9,3.$4.&('/Y(93P>5&*(,/&%4-6)@>J(Z($3,>-6(G^d(=>,/*3;(U&(,3(OfJMaJOM"L(%J

=+/'&@($)( %&.&'5%4( 93P>5*T=( P>V)( )P.Y5>-6( !a(fe"()P/&*5T=(,/&%4-6)@>-6J(?(2%4+/&

5&.(%)$93.)=)(=>)$%YP,/3('/Y(,3'5Y+4.W-&()P/&*5>7(4%P3,/'5>*Y([)P/&*5>(=/&D)+%9&'5%9&,A

,&\;('3*%3D,&;()P%),,&;(+4PD/-9,&;(93@*/;(+3V3-&;($=)%>;(+3%*/;(@/&'9*3D,&;(2)'+)$3%-9&;

+%9&@>'V)=&;( -@&,53%9&( /( /,,&\J( _9-9&2TV)=&( $3,&( )( D/-9P/&( 93P>5*T=( ,/&%4-6)@>-6

/(/-6(%)$93.3-6(=(+)'9-9&2TD,>-6(=).&=T$95=3-6(+)$3,)(=(53P&D/("J
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H-/(=+/'3,>-6($)(%&.&'5%4(93P>5*T=(4=92DY$,/3('/Y7

"\*-&-6>(@35&%/3D,&()%39(@)UD/=)H-/( %)9=).)=&(,/&%4-6)@)H-/;(=>,/*3.W-&(9(4'53D&:

('V4UP>()-6%),>(93P>5*T=u

O\* -&-6>( ,/&@35&%/3D,&;( =( 5>@( =3%5)HS( 3%5>'5>-9,W( /( 6/'5)%>-9,W;( &'5&5>*Y( X)%@>

(3%-6/5&*5),/-9,&.(/(4,/*3D,>(-63%3*5&%(,/&%4-6)@)H-/u

f\* -&,>( 5%3,'3*->.,&( ,/&%4-6)@)H-/( +)$)P,>-6;( 49>'*/=3,&( ,3( %>,*4( D)*3D,>@;

(*%3.)=>@(D4P(932%3,/-9,>@u

`\*/,,&()*)D/-9,)H-/(9=/W93,&(9(93P>5*)=>@(-63%3*5&%&@(,/&%4-6)@)H-/J

OJ(K%9>( '5)')=3,/4(+)$&.H-/3($)-6)$)=&2)(=(-&D4;()(*5T%>@(@)=3(=(4'5J(";(4=92DY$A

,/3('/Y($)-6)$>;(.3*/&(@)U,3()'/W2,WS(9(,/&%4-6)@)H-/()%39()2%3,/-9&,/3(/(*)'95>;(.3A

*/&(,3D&U>(+),)'/S(9&(=92DY$4(,3()P.Y-/&(,/&%4-6)@)H-/()-6%),W(*),'&%=35)%'*WlJ

(#,3D/94.W-(+%9>5)-9),&(93+/'>;(,3D&U>('5=/&%$9/S;(U&(=(%)9+)%9W$9&,/4(P%3*(.&'5(='*3A

93,/3(-9>,,/*T=;(*5T%&(,3D&U>(4=92DY$,/S;()*%&HD3.W-(=3%5)H-/(,/&%4-6)@)H-/(=+/'3,>-6

$)(%&.&'5%4(93P>5*T=(93(+)@)-W(+)$&.H-/3(@/&'93,&2)(/(*)'95)=&2);(.3*(%T=,/&U(='*393A

,/3(93'3$(=>-&,>(,/&%4-6)@)H-/()(-63%3*5&%9&(93P>5*)=>@(,/&)P.Y5>-6(=+/'&@($)( %&.&A

'5%4( 93P>5*T=J( h%3*4.&( 53*U&( =>.3H,/&,/3;( =( .3*/( '+)'TP( %9&-9)9,3=-3( @3.W5*)=>( @3

4=92DY$,/S(=(=>-&,/&(-&-6>(,/&@35&%/3D,&(=+V>=3.W-&(,3(=3%5)HS(5>-6(,/&%4-6)@)H-/J

"12!0),%*/#0121314'$5-#*,%$#-%*-'#+6$.1/18$'*5)9%0(1,%$.

!:F@QF;QM*>FEDQDE<

K)$'53=>( @&5)$)D)2/-9,&( '53,)=/W-&( 4'9-9&2TV)=/&,/&( 93+/'T=( %)9+)%9W$9&,/3

=('+%3=/&(=>-&,>(,/&%4-6)@)H-/( /('+)%9W$93,/3(3+3%354('93-4,*)=&2)(93=/&%3(4-6=3A

D),>(=("aae(%J(+%9&9(I3$Y(E%3.)=W(K)D'*/&.(]&$&%3-./(_5)=3%9>'9&:(I9&-9)9,3=-T=(B3A

.W5*)=>-6( /( +%9>.Y5>( $)( '5)')=3,/3( +%9&9( %9&-9)9,3=-T=( @3.W5*)=>-6( _53,$3%$( mJf



!"#$%&'()*"+),-%$.*'*/#0121314'$5-%$.*6,)+6-(1,)7*,%$#-%*-'#+6$.1/18$'999

:2/'-';0+)0'1*<1$1+6/*=>?@A*BC=D

!N

k?>-&,3(,/&%4-6)@)H-/(93P>5*)=>-6lJ(_53,$3%$( 5&,(9)'53V()+%3-)=3,>(=%39(9(*)@&,A

53%9&@( [=( *5T%>@( 9,3.$4.&( '/Y( 'V)=,/*( +)$'53=)=>-6( +).YS\( /( )$( OMMe( %J( =-6)$9/

=('*V3$(j>@-93')=>-6(,)5(/,5&%+%&53->.,>-6(X4,*-.),4.W->-6(=(%3@3-6(K)='9&-6,>-6

*%3.)=>-6(93'3$(=>-&,>(K)D'*/&.(]&$&%3-./(_5)=3%9>'9&:(I9&-9)9,3=-T=(B3.W5*)=>-6J

?('53,$3%$9/&(='*393,)(,3( '9-9&2TD,&(-&-6>(,/&%4-6)@)H-/()(-63%3*5&%9&(93P>5*)A

=>@( )$%TU,/3.W-&( .&( )$( /,,>-6( ,/&%4-6)@)H-/J( d)( -&-6( 5>-6( 93D/-9),)7( '9-9&2TD,W

)-6%),Y( +%3=,W( 5>-6( ,/&%4-6)@)H-/;( =3%5)HS( 3%-6/5&*5),/-9,W;( 6/'5)%>-9,W;( ,34*)=W

D4P(3%5>'5>-9,W;()2%3,/-9&,/3(=(93*%&'/&7(*)%9>'53,/3(/(%)9+)%9W$93,/3(,/@/;(9@/3,>(+%9&A

9,3-9&,/3( D4P( '+)')P4(4U>5*)=3,/3()%39($)*),>=3,/3( 9@/3,( /( +%3-(@)$&%,/93->.,>-6;

)P)=/W9&*(4$)'5Y+,/3,/3( '+)V&-9&:'5=4( /(=>*)%9>'5>=3,/3($)( -&DT=(,34*)=>-6( /( $>A

$3*5>-9,)A)H=/35)=>-6J

C@3=/3.W-( )2TD,&( 93'3$>( )*%&HD3,/3( =3%5)H-/( 5>-6( ,/&%4-6)@)H-/;( =( '53,$3%$9/&

'5=/&%$9),)(@J/,J;(U&()*%&HD&,/&(=3%5)H-/(,/&%4-6)@)H-/()(-63%3*5&%9&(93P>5*)=>@(=/,A

,)( P>S( *3U$)%39)=)( +)+%9&$9),&( 49>'*3,/&@( )+/,//( =).&=T$9*/&2)( *),'&%=35)%3( 93A

P>5*T=( )( +%9&9,3-9&,/4( /( '+)')P/&( 4U>5*)=3,/3( +%9&$@/)5)=&.( ,/&%4-6)@)H-/( =( '+)A

'TP( 92)$,>( 9( 93'3$3@/( )+/&*/( ,3$( 93P>5*3@/( )%39( )$+)=/3$3.W-&.( .&.( =3%5)H-/

93P>5*)=&.J(8&$,)-9&H,/&( %9&-9)9,3=-3(@3.W5*)=>;( %&3D/94.W-(+%)-&'(=>-&,>(,/&%4-6)A

@)H-/(93P>5*)=&.(.&'5(9)P)=/W93,>(4=92DY$,/S()P)=/W94.W-&(*%>5&%/3(=>P)%4(=V3H-/=&A

2)(+)$&.H-/3()%39(@&5)$>(/(5&-6,/*/('93-)=3,/3(,/&%4-6)@)H-/;(@3.W-(,3(4=3$9&('9-9&A

2TD,/&7

0 4'53D&,/3( =).&=T$9*/&2)( *),'&%=35)%3( 93P>5*T=( D4P( 'V4UP( *),'&%=35)%'*/-6( .&@4

+)$D&2V>-6u

0 4'53D&,/3(=>,/*3.W-&( 9(@/&.'-)=&2)(+D3,4( 932)'+)$3%)=3,/3(+%9&'5%9&,,&2)( )(+%9&A

9,3-9&,/4(,/&%4-6)@)H-/(/()P'93%4(.&.(+)V)U&,/3(/()5)-9&,/3u

0 -&D($D3(.3*/&2)(=>-&,3(/()+&%35('93-4,*)=>(PY$9/&(=>*)%9>'53,>u

0 $)'5Y+,)HS($3,>-6( /( /,X)%@3-./( %>,*)=>-6($)(=>-&,>u

0 '53,(5&-6,/-9,>(/(X4,*-.),3D,)A4U>5*)=>(+%9&$@/)54(=>-&,>u

0 /,,&()*)D/-9,)H-/(=>,/*3.W-&(9(93P>5*)=&2)(-63%3*5&%4(,/&%4-6)@)H-/J

?3%5)HS( 53*/&.( ,/&%4-6)@)H-/( )( -63%3*5&%9&( 93P>5*)=>@( =/,,)( )*%&HD3S( '/Y;(@3.W-

,3(4=3$9&( '53,(+&V,&.( 5&-6,/-9,&.( /( X4,*-.),3D,&.( 4U>5&-9,)H-/( [4U>=3D,)H-/\( )%39(=>A

@323,&2)('53,$3%$4(93P>5*)=&2)(492)$,/),&2)(9(=).&=T$9*/@(*),'&%=35)%&@(93P>5A

*T=( /( +)@,/&.'93( '/Y( )( =/&D*)HS( ,3*V3$T=( /,=&'5>->.,>-6( [*)'95T=\;( ,/&9PY$,>-6( ,3

$)+%)=3$9&,/&(,/&%4-6)@)H-/( $)( 5&2)( '53,$3%$4J

8&U&D/( ,/&%4-6)@)HS( D4P( .&.( -9YHS( '*V3$)=3( 9)'53V>( =+/'3,&( $)( %&.&'5%4( 93P>5*T=;

=(+%)-&'/&(=>-&,>(,/&(+)=/,,>(P>S(=(U3$,>@(=>+3$*4(4=92DY$,/3,&('9-9&2TD,&(=3A

%4,*/( PW$i( 93'3$>( '+%9&$3U>( D4P( )$$3,/3( =( 4U>5*)=3,/&( =/&-9>'5&;( 5%=3V>( 93%9W$( D4P

/,,&( X)%@>(=V3$3,/3;(=('9-9&2TD,)H-/(=(93*%&'/&(P),/X/*35()$(-&,>( D4P()$()+V35;( 9=)DA

,/&:()$(+)$35*4( /( /,,&J(Z3-6)=3,/&( 5&.( 93'3$>(=/,,)(P>S( 5&U(+)5=/&%$9),&(=()+&%3-/&

'93-4,*)=>@()$+)=/&$,/W(*D3494DWJ

C@3=/3.W-(93'3$>()*%&HD3,/3(=3%5)H-/( %>,*)=&.(,/&%4-6)@)H-/()(-63%3*5&%9&(93P>5A

*)=>@;( =( )@3=/3,>@( '53,$3%$9/&( ='*393,);( U&( %9&-9)9,3=-3( @3.W5*)=>( +)=/,/&,

)*%&HD3S( .&.( =3%5)HS( 9( 93'5)')=3,/&@( +)$&.H-/3( $)-6)$)=&2)( D4P( +)%T=,3=-9&2);

$9/3V3.W-(+%9&$&(='9>'5*/@(=()+3%-/4()(+&V,&(%)9&9,3,/&(3*543D,>-6(93-6)=3:(%>,*4(,/&A

%4-6)@)H-/(=V3H-/=&2)($D3(+)V)U&,/3(,/&%4-6)@)H-/;( 3( 53*U&(*D3'>;( %)$93.4( /( -63%3*5&%4
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F)-6;5* F);'7;('!e

,/&%4-6)@)H-/(93P>5*)=&.J(?(93*%&'/&(=>*)%9>'5>=3,>-6(i%T$&V(/,X)%@3-./(=(=>-&,/&(5>-6

,/&%4-6)@)H-/()%39(9(4=32/(,3('9-9&2TD,>;(4,/*35)=>(/-6(-63%3*5&%;(%9&-9)9,3=-3(@3.W5A

*)=>(=/,/&,(+)'/V*)=3S('/Y(/,X)%@3-.3@/(/($3,>@/(9&P%3,>@/(=(*)D&.,)H-/7(9(%>,*4(@/&.A

'-)=&2)( [D)*3D,&2)\;( 'W'/&$,/-6( )( 93'/Y24( %&2/),3D,>@;( )( '9&%'9>@( 93'/Y247( +),3$%&A

2/),3D,>@( D4P( *%3.)=>@( [=( )$,/&'/&,/4( $)( ,/&%4-6)@)H-/( +)$)P,>-6( %)$93.T=

/( 9PD/U),>@( -63%3*5&%9&( +%9&'5%9&,,)A4U>5*)=>@\;( )%39( )( 93'/Y24( @/Y$9>,3%)$)=>@

[=()$,/&'/&,/4($)(,/&%4-6)@)H-/()('9-9&2TD,>@(9,3-9&,/4;(4,/*35)=&.(=3%5)H-/(,+J(93A

*=3D/X/*)=3,>-6(.3*)(93P>5*/(*D3'>(kCl\J

?('53,$3%$9/&(='*393,);(U&(=3%5)HS(%>,*)=W(,/&%4-6)@)H-/(93P>5*)=&.;(*5T%3(+%9>A

,)'/( D4P( @)U&( +%9>,)'/S( $)-6T$;( )*%&HD3( '/Y( 9( 93'5)')=3,/&@( +)$&.H-/3( $)-6)$)=&2)

/(=>*)%9>'53,/&@(@&5)$( /( 5&-6,/*('93-)=3,/3(=V3H-/=>-6($D3( 5&2)(+)$&.H-/3J*?(+%)-&A

'/&(=>-&,>(%9&-9)9,3=-3(@3.W5*)=>(+)=/,/&,(4=92DY$,/S(93%T=,)(*)%9>H-/;(*5T%&(@)U&

)'/W2,WS( .&.(=V3H-/-/&D( [4U>5*)=,/*\;( .3*( %T=,/&U( *)'95>( /( )2%3,/-9&,/3(=(4U>5*)=3,/4

9=/W93,&(9(.&.(93P>5*)=>@(-63%3*5&%&@J(nD&@&,5>(5&(=('53,$3%$9/&(+)$D&23.W('9-9&2TV)A

=&.('+&->X/*3-./J

?('53,$3%$9/&(+)$3,)(53*U&(+%9>+3$*/( /(93'3$>()*%&HD&,/3(=3%5)H-/()$5=)%9&,/)=&.J

_5=/&%$9),);(U&($)(=>-&,>(,/&%4-6)@)H-/()(-63%3*5&%9&(93P>5*)=>@(,/&(,3D&U>('5)')A

=3S(@&5)$>(*)'95T=(93'5W+/&,/3J(8&$,)-9&H,/&;()*%&HD3,/&(=3%5)H-/()$5=)%9&,/)=&.(,/&A

%4-6)@)H-/( )PD/24.&( %9&-9)9,3=-Y( @3.W5*)=&2)( $)( $)*),3,/3( '9-9&2TD,/&( =,/*D/=&.

)-&,>( .&.( '53,4( 5&-6,/-9,)A4U>5*)=&2);( %)94@/3,&.( .3*)( =93.&@,3( %&D3-.3( 5%3$>->.,/&

$&X/,/)=3,&2)( 94U>-/3( 5&-6,/-9,&2)( )P/&*54( 93P>5*)=&2);( +)'9&%9),&2)( ) $)$35*)=W

)-&,Y( 94U>-/3( $&53D4( 3%-6/5&*5),/-9,&2)( [45%353( =3%5)H-/( 3%-6/5&*5),/-9,&.\( )%39( .&2)

94U>-/3(X4,*-.),3D,)A4U>5*)=&2)([P4$>,*T=;(P4$)=D/(/( /,,>-6(&D&@&,5T=;('*V3$)=>-6

,/&%4-6)@)H-/(PW$i(-3V&2)(9&'+)V4( 5>-6(&D&@&,5T=;( .&U&D/(=>'5Y+4.W(),&( .3*)(93P>5*)A

=>(*)@+D&*';(9&'+TV(3%-6/5&*5),/-9,>(PW$i(9&'+TV(4%P3,/'5>-9,>\J(_9-9&2TD,/&(+)@)-,&

%9&-9)9,3=->( @3.W5*)=&@4( =( )*%&HD&,/4( +)9/)@4( =>@/&,/),>-6( %)$93.T=( 94U>-/3

PY$9/&( =( 5>@( =>+3$*4( $)$35*)=)( =>*),3,/&( 3,3D/9>( 4'53D3.W-&.( '93-4,*)=W( =3%5)HS

,/&9PY$,>-6(,3*V3$T=( /,=&'5>->.,>-6(*),/&-9,>-6($)7($)+%)=3$9&,/3()P/&*54( [9&'+)A

V4( )P/&*5T=\( $)( )$9>'*3,/3( +&V,&.( 4U>5&-9,)H-/( [4U>=3D,)H-/\( 5&-6,/-9,&.;( )$9>'*3,/3

+&V,&.(=3%5)H-/(3%-6/5&*5),/-9,&.;(93P>5*)=&.(-9>(*4D54%)=&.()%39()$9>'*3,/3(+&V,&.(4U>A

5&-9,)H-/(X4,*-.),3D,)A4U>5*)=&.(0(92)$,/&(9(=>5>-9,>@/(492)$,/),>@/(9(*),'&%=35)A

%&@( 93P>5*T=J( C*%&HD),3( =3%5)HS( ,/&9PY$,>-6( ,3*V3$T=( /,=&'5>->.,>-6( *),/&-9,>-6

$)()$9>'*3,/3(+&V,&.(=3%5)H-/(,/&%4-6)@)H-/(93P>5*)=&.(@)U&(P>S(45)U'3@/3,3(=( 5>@

%)94@/&,/4(.3*)(=>@/&%,3(=/&D*)HS(45%3-),&.(%9&-9>=/'5&.(=3%5)H-/(+%9&$@/)5)=&.(,/&%4A

-6)@)H-/J

I&3'4@4.W-;(,3D&U>('5=/&%$9/S;(U&()@3=/3,>(_53,$3%$(mJf([)P&-,3(j>@-93')=3(,)53

/,5&%+%&53->.,3\;(@/@)(U&(9)'53V()+%3-)=3,>(=("aae(%J;(,/&('5%3-/V(=(=/Y*'9)H-/(93+/'T=

'=).&.(3*543D,)H-/(/(,3$3D(.&'5('5)')=3,>(+%9&9(%9&-9)9,3=-T=(@3.W5*)=>-6J(?/Y*'9)HS

$&X/,/-./( +).YS( 0( *),'&%=35)%'*/-6;( 3%-6/5&*5),/-9,>-6( /( 4%P3,/'5>-9,>-6( 93=3%5>-6

= *)@&,53%94($)('53,$3%$4(mJf(,/&('5%3-/V3( 53*U&('=).&.(3*543D,)H-/J(h/)%W-( .&$,3*(+)$

4=32Y( 9( .&$,&.( '5%),>( 9,3-9W->( %)9=T.( 93=)$4( %9&-9)9,3=->( @3.W5*)=&2);( 9( $%42/&.

93H(9@/3,>(=(93*%&'/&(+)'5%9&23,/3(93P>5*4;(+).3=/3('/Y(+/D,3(+)5%9&P3(3*543D/93-./('53,A

$3%$4;( 3( =( '9-9&2TD,)H-/( P3%$9/&.( +%&->9>.,&2)( )@T=/&,/3( 93'3$( )*%&HD3,/3( =3%5)H-/

@35&%/3D,>-6(/(,/&@35&%/3D,>-6J(K)5%9&P3()+%3-)=3,/3(93*543D/9)=3,&2)('53,$3%$4(=>,/*3
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!a

9( X3*54;( U&(=(+%)-&'/&(=>-&,>(,/&%4-6)@)H-/(93P>5*)=>-6(=/&D)*%)5,/&(=>'5Y+4.W( 5%4$A

,)H-/( 9=/W93,&( 9( ,/&@)UD/=)H-/W( D/5&%3D,&2)( 93'5)')=3,/3()P&-,&2)( '53,$3%$4($)(*),A

*%&5,&2)(+%9>+3$*4(/('+&->X/*/(%>,*4(5>-6(,/&%4-6)@)H-/(ch)2$3,/(OM"L(/(/,J(OM"LgJ

/AXQ>M@F;DQDE<*=:F@QF;QM*EM?<@M

K%)PD&@35>*3( '+&->X/*/( =>-&,>( ,/&%4-6)@)H-/( 93P>5*)=>-6( 93=3%53( .&'5( %T=,/&U

=(B/Y$9>,3%)$)=>-6('53,$3%$3-6(=>-&,>([B_?\(9(OM""(%J()+%3-)=3,>-6(+%9&9(E)@/A

5&5( B/Y$9>,3%)$)=>-6( _53,$3%$T=( ?>-&,>( [^m_1\J( ?H%T$( '53,$3%$T=( $)5>-9W->-6

3*5>=T=(X4,*-.),4.&(B_?(OfM(kK%3=3($)(,/&%4-6)@)H-/l(=%39(9(3,&*'&@(kG/&%4-6)A

@)H-/( 93P>5*)=&l( cB/Y$9>,3%)$)=&( '53,$3%$>( =>-&,>( OM"";( K]_IB;( =>$J( ^^^gJ

?('53,$3%$9/&( 5>@(93=3%5)($&X/,/-.Y(,/&%4-6)@)H-/(93P>5*)=&.;(*5T%3( .&'5( %)9'9&%9&,/&@

93%T=,)($&X/,/-./(93P>5*4;(+)$3,&.(=(4'53=/&()()-6%),/&(93P>5*T=(/()+/&-&(,3$(93P>5*3A

@/;( .3*( /($&X/,/-./(,/&%4-6)@)H-/(93P>5*)=&.(+%9>.Y5&.($D3(+)5%9&P(_53,$3%$4(mJfJ(Z2)$,/&

9(B_?;(k,/&%4-6)@)HS(93P>5*)=3l( 5)(,/&%4-6)@)HS(+4PD/-9,/&(49,3,3( D4P()X/-.3D,/&($&A

'>2,)=3,3(+%9&9()%23,(3$@/,/'5%3-./(+4PD/-9,&.( 93()P/&*5(+)'/3$3.W->(=3%5)HS(*4D54%)=W

D4P(6/'5)%>-9,W(9(+)=)$4('=&2)(9=/W9*4(9(=>$3%9&,/&@(D4P()*%&'&@(6/'5)%>-9,>@;('5>A

D&@(3%-6/5&*5),/-9,>@(D4P($9/&$9/-5=&@(,3%)$)=>@J(?(B/Y$9>,3%)$)=>-6(('53,$3%$3-6

=>-&,>(+)$3,);(U&(,/&%4-6)@)H-/(93P>5*)=&(939=>-93.(+)'/3$3.W(-&-6>(='+TD,&7

0 @3.W(9,3-9&,/&(6/'5)%>-9,&;(3%-6/5&*5),/-9,&(/bD4P(*4D54%)=&u

0 +)$D&23.W()-6%),/&(+%3=,&.u

0 +)$D&23.W()2%3,/-9&,/)@($)5>-9W->@(/-6(=>*)%9>'53,/3;(+%9&P4$)=>(D4P(9P>-/3u

0 -9Y'5)(=>'5Y+4.&( 53*U&(=>@T2(4$)'5Y+,/3,/3(,/&%4-6)@)H-/($D3('+)V&-9&:'5=3J

K)$3,3(=(B_?($&X/,/-.3(=('9-9&2TD,)H-/(9=%3-3(4=32Y(,3('+)V&-9,>(=>@/3%(,/&%4A

-6)@)H-/(93P>5*)=&.;(=(5>@(-9Y'5>(=>@T2(4$)'5Y+,/3,/3(,/&%4-6)@)H-/($D3('+)V&-9&:A

'5=3J(?('53,$3%$9/&( '5=/&%$9),);(U&(,/&%4-6)@)HS(93P>5*)=3( .&'5(+).&@,>@( 5&%@/,&@

)$,)'9W->@( '/Y( $)( %TU,>-6( 5>+T=( ,/&%4-6)@)H-/J( G/&*5T%&( ,/&%4-6)@)H-/( 93P>5*)=&

+%9>=%T-),)( $)( /-6( )%>2/,3D,&2)( '53,4;( ,/&*5T%&( )$%&'534%)=3,)( -9YH-/)=)( [,+J( .&$>A

,/&( X3'3$Y\;( /,,&( =( )2TD&( ,/&( 9)'53V>( )$%&'534%)=3,&J( G/&%4-6)@)H-/( 93P>5*)=&( )P&.A

@4.W( 53*U&(,/&%4-6)@)H-/( -9YH-/)=)(933$3+5)=3,&($)()P&-,>-6( '53,$3%$T=( [,+J(=,YA

5%93\()%39(,/&%4-6)@)H-/;(*5T%&(P>V>(+%9&$@/)5&@(%)9D&2V&.(@)$&%,/93-./J

kB/Y$9>,3%)$)=&( '53,$3%$>( =>-&,>l( )$,)'9W( '/Y( 53*U&( $)( +%)PD&@35>*/( )-6%),>

,/&%4-6)@)H-/(93P>5*)=>-6;(='*394.W-( .&$,)-9&H,/&(,3( /-6(-&-6>('9-9&2TD,&()%39( %TUA

,)%)$,)HS( -9>,,/*T=( =+V>=3.W->-6( ,3( /-6( =3%5)HS( [=VW-9,/&( 9( /-6( )-6%),W( +%3=,W

*5T%&.( +)$D&23.W;( %TU,)%)$,>@/( )2%3,/-9&,/3@/( /-6( 4U>5*)=3,/3;( +%9&P4$)=>;( 9P>-/3

)%39(&=&,543D,>@/($)53-.3@/(X/,3,')=>@/(D4P(4D23@/b9=)D,/&,/3@/(+)$35*)=>@/;(*5T%&

@)2W(P>S(93'5)')=3,&(=)P&-( /-6(=V3H-/-/&D/\J*?($)*4@&,-/&(='*393,);(U&(=(93D&U,)A

H-/()$(%)$93.4(=>-&,/3,&.(,/&%4-6)@)H-/(93P>5*)=&.()%39(-&D4(=>-&,>(*)'95>( .&.*)$%&A

'534%)=3,/3( )%39( 45%9>@3,/3( @)2W( P>S( 9,3-9,/&( 9%TU,/-)=3,&;( -)( =( /'5)5,>( '+)'TP

@)U&( =+V>=3S( ,3( =3%5)HS( 5>-6( ,/&%4-6)@)H-/J( K),3$5)( /,'5%4@&,5>( +%3=,&( -6%),/W-&

,/&%4-6)@)H-/(93P>5*)=&(@)2W()2%3,/-93S( /-6(4U>5*)=3,/&;( /,5&,'>=,)HS(=>*)%9>'53A

,/3(D4P(@)UD/=)HS(+%9&P4$)=>;(,+J7

0 )P-/WU&,/3(2%4,54()2%3,/-93.W-&(*3U$)%39)=)(=V3H-/-/&D3u

0 'V4U&P,)H-/(P/&%,&;(*5T%&(93*394.W($)*),>=3,/3()*%&HD),>-6(9@/3,( X/9>-9,>-6;( 3( /-6

5%&HS(93D&U>()$('53,4(,/&%4-6)@)H-/(93%39(+)(93*):-9&,/4(.&.(%&=/53D/93-./u



:$0)*!$'9*E139

F)-6;5* F);'7;('NM

0 'V4U&P,)H-/( )2%3,/-93.W-&( +%9>'9V&( =>*)%9>'53,/&( ,/&%4-6)@)H-/;( 9&( =92DY$4( ,3

)-6%),Y()5=3%5&.(+%9&'5%9&,/;(-&-6(,354%3D,>-6(D4P('/&$D/'*(9=/&%9W5J

?(kB/Y$9>,3%)$)=>-6( '53,$3%$3-6l( =>-&,>( +)$*%&HD),);( U&(=>-&,3(,/&%4-6)@)A

H-/( 93P>5*)=>-6( =>@323( )$( %9&-9)9,3=->( @3.W5*)=&2)( '9-9&2TD,&.( '53%3,,)H-/( 9&

=92DY$4( ,3( k,354%Yl( +)+%9&$,/)( '5)')=3,>-6( @&5)$( P4$)=>( /( '5)')=3,>-6( @35&%/3A

VT=;(@)UD/=)H-/( '+&V,/3,/3(+%9&9(,/&(='+TV-9&',>-6( X4,*-./(=(+)%T=,3,/4(9( /-6(,)=)A

-9&',>@/()$+)=/&$,/*3@/;(@)UD/=)H-/(+%)=3$9&,/3(,3+%3=;(%&@),5T=;(%&,)=3-./;(%&=/53A

D/93-./(/(%&63P/D/53-./()%39(9&(=92DY$4(,3(/-6(-63%3*5&%(/(93*%&'()-6%),>(+%3=,&.J(IT=,/&U

)P'93%;(,3(*5T%>@(9,3.$4.&( '/Y(,/&%4-6)@)HS(93P>5*)=3;(@)U&(+)$D&23S()2%3,/-9&,/)@

=( 93*%&'/&( @)UD/=)H-/( .&2)( 2)'+)$3%-9&2)( =>*)%9>'53,/3J( ?( *),'&*=&,-./( @)U&( 5)

%T=,/&U(=+V>=3S(,3(=3%5)HS(,/&%4-6)@)H-/(9,3.$4.W->-6(=(5>@()P'93%9&([=('5%&X/&()$A

$9/3V>=3,/3( 5>-6( )2%3,/-9&:\J( 8&$,)-9&H,/&( =/3%>2)$,3( =>-&,3( ,/&%4-6)@)H-/( 93P>5A

*)=>-6;( =( +%9>+3$*4( P%3*4( ,)5)=3:( -&,)=>-6( $D3( ,/&%4-6)@)H-/( +)$)P,>-6;( *5T%&

.&$,)-9&H,/&( ,/&( +)'/3$3.W( +)5&,-.3V4( 2&,&%)=3,/3( $)-6)$4;( @)U&( P>S( 45%4$,/),3;

3(-93'&@(=%Y-9(,/&@)UD/=3J

kB/Y$9>,3%)$)=&('53,$3%$>(=>-&,>l(='*394.W( 53*U&(,3(@)UD/=)H-/( /(4=3%4,*)=3A

,/3( 93'5)')=3,/3( 5%9&-6( 2VT=,>-6( +)$&.HS( $)( =>-&,>( ,/&%4-6)@)H-/( 93P>5*)=>-6( 0

+)$&.H-/3( +)%T=,3=-9&2)( [%>,*)=&2)\;( $)-6)$)=&2)( /( *)'95)=&2)J( _5)'4.W-( +)$&.A

H-/&(+)%T=,3=-9&(.&'5('9-9&2TD,/&(=3U,&;(P>(%9&-9)9,3=-3(@3.W5*)=>(9,3D39V(+)%T=,>A

=3D,&( ,/&%4-6)@)H-/( )( -&-63-6( 6/'5)%>-9,>-6( [,/&@35&%/3D,>-6\( +)$)P,>-6( $)( ,/&%4A

-6)@)H-/( =>-&,/3,&.J* ?( '53,$3%$9/&( )+/'3,)( *%>5&%/3( $)P)%4( ,/&%4-6)@)H-/

+)$)P,>-6(/(='*393,)(,3(4=92DY$,/&,/&(53*/-6(-&-6(.3*7('5>D(3%-6/5&*5),/-9,>;(=/&D*)HS

,/&%4-6)@)H-/;( '9-9&2TD,&(*4D54%)=&( D4P(6/'5)%>-9,&(+)=/W93,/3(=>-&,/3,&.( ,/&%4-6)A

@)H-/()%39(+)$)P/&:'5=)(+)V)U&,/3([,+J(+%9&9,3-9&,/&(=(+D3,/&(932)'+)$3%)=3,/3(+%9&A

'5%9&,,&2);( $)9=)D),&(=>*)%9>'53,/&;( )-6%),3(+%3=,3( /( D/-9P3(+)PD/'*/-6(,/&%4-6)@)A

H-/( 93P>5*)=>-6\J( ITU,)%)$,)HS( 5>-6( -&-6;( /-6( '+&->X/*3( /( )-&,3( @)U&( +)=)$)=3S

+)5%9&PY(=+%)=3$9&,/3(=/&D4(+)+%3=&*($)(,)5)=3:(-&,( 5%3,'3*->.,>-6(,/&%4-6)@)H-/

49,3,>-6( 93( +)$)P,&J( K)+%3=*/( +)=/,,>( +%9&$&( ='9>'5*/@( )$9=/&%-/&$D3S( %TU,/-&

= +)V)U&,/4;(*)'95>( %&,)=3-./( D4P( %&=/53D/93-./()%39(*),*%&5,&()P-/WU&,/3( [)2%3,/-9&,/3

= 2)'+)$3%)=3,/4\J(K)+%3=*/(=+%)=3$93,&('W(939=>-93.(=(,3'5Y+4.W->-6('>543-.3-67

0 2$>( =(-&D4()$%&'534%)=3,/3( D4P( %&63P/D/53-./( ,/&%4-6)@)H-/(=>-&,/3,&.( ,/&4,/*,/),&

.&'5(+),/&'/&,/&(*)'95T=;(3(,/&($)5>-9>( 5)(,/&%4-6)@)H-/(+)$)P,>-6u

0 2$>( *),*%&5,&( )P-/WU&,/3( =>-&,/3,&.( ,/&%4-6)@)H-/;( 53*/&( .3*( ,+J( )2%3,/-9&,/3

=(2)'+)$3%)=3,/4(,/@/( D4P(4'53,)=/),&( 'V4U&P,)H-/;( %TU,/W( '/Y()$( 5>-6;( *5T%&($)5>A

-9W(,/&%4-6)@)H-/( +)$)P,>-6J

?( =/&D4( =>+3$*3-6( '5)')=3,/&( +)$&.H-/3( +)%T=,3=-9&2)( =/,,)( =>*)%9>'5>=3S

@&5)$>(+)$&.H-/3(*)'95)=&2);(=( '9-9&2TD,)H-/($)(*3D*4D3-./(*)'95T=(+),/&'/),>-6( D4P

,/&9PY$,>-6( ,3*V3$T=( [,+J( %&@),5)=>-6( -9>( 5&U( *),'&%=35)%'*/-6\( =( )P/&*-/&( =>-&A

,/3,>@()%39(=()P/&*53-6(+%9>.Y5>-6($)(+)%T=,3:J

?('53,$3%$9/&( '5=/&%$9),);( U&( +)$&.H-/&( $)-6)$)=&( 9,3.$4.&( 93'5)')=3,/&( $)( =>A

-&,>(,/&%4-6)@)H-/(93P>5*)=>-6()(-63%3*5&%9&(*)@&%->.,>@;(2&,&%4.W->-6($)-6T$J(8&A

U&D/( -63%3*5&%>'5>-9,&( -&-6>( X/9>-9,&( /( k34%3l( ,/&%4-6)@)H-/( 93P>5*)=&.( +%9>-9>,/3.W

'/Y($)(=>')*)H-/(2&,&%)=3,&2)($)-6)$4;(=3U,&( .&'5;( 3P>(=(=>-&,/&(4=92DY$,/S(*)'95

='9&D*/-6(+%3-(@3.W->-6(,3(-&D4()$%&'534%)=3,/&;(3$3+53-.Y( D4P(45%9>@3,/&(-&-6(,/&%4A
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:2/'-';0+)0'1*<1$1+6/*=>?@A*BC=D

N"

-6)@)H-/( 93P>5*)=&.J( j3@;( 2$9/&( *),/&-9,&( .&'5( +%9&+%)=3$9&,/&( 5>-6( +%3-;( ,3D&U>

4=92DY$,/S(-93'()%39(*)'95(49>'*3,/3(='9&D*/-6(9&9=)D&:(=>@323,>-6(+%9&9(+%3=)J

Z(*)D&/(B_?(='*394.W;(U&('5)'4.W-(+)$&.H-/&(*)'95)=&(%9&-9)9,3=-3(@3.W5*)=>(+)A

=/,/&,('+%3=$9/S( %&D3-.&(=3%5)H-/(@35&%/3D,>-6($)(=3%5)H-/(,/&@35&%/3D,>-6(0(+)=/,/&,

)$+)=/&$9/&S( ,3( +)$'53=)=&( +>53,/&;( -9>( /( .3*W( =3%5)HS( @3.W( .&.( -&-6>( 6/'5)%>-9,&

[,/&@35&%/3D,&\(,3( %>,*4(=V3H-/=>@($D3(=>-&,/3,&.(,/&%4-6)@)H-/J( 8&U&D/(=3%5)H-/(,/&A

@35&%/3D,&(,/&(PY$W(+)$=>U'93V>(=3%5)H-/(,/&%4-6)@)H-/;(3(=%Y-9(.W()P,/U3V>;(,3D&U>($)A

*),3S( *3D*4D3-./( *)'954( )$5=)%9&,/3( )P/&*54( ,)=&2)( P4$>,*4( =9,/&'/),&2)( =&$V42

'53,$3%$)=>-6(,)=)-9&',>-6(%)9=/W93:J(Z(*)D&/(=/&D*)HS(94U>-/3(,/&%4-6)@)H-/(93P>5A

*)=&.( +)=/,,3( )$9=/&%-/&$D3S( =>U'9>( *)'95( .&.( 45%9>@3,/3( /( 45%35Y( .&.( &D3'5>-9,)H-/

=( 3$3+53-./( $)( 9@/&,/3.W->-6( '/Y( +)5%9&P( .&.( +)'/3$3-93J( G/&*5T%&( )P/&*5>( 93P>5*)=&

@)2W( @/&S( $4UW( =3%5)HS( 5>D*)( 9&( =92DY$4( ,3( '=T.( '5354'( '>@P)D/-9,>( ['53,$3%$( .3*)

+%9>*V3$(+)$3.&('V>,,W(23D&%/Y('954*/;(2$9/&(P4$>,&*(@)U&(@/&S(+)$)P,W;(.&HD/(,/&(=/Y*A

'9W;(=3%5)HS(,/U(X4,*-.3;(*5T%W(+&V,/\J(?(53*/&.('>543-./(,/&(.&'5(@)UD/=&()$$9/&D&,/&(=3%A

5)H-/(+)5&,-.3V4(4U>5*)=&2)([-&-6(@35&%/3D,>-6\(P4$>,*T=()$(=3%5)H-/( /-6(-&-6(93P>5A

*)=>-6( [,/&@35&%/3D,>-6\J( ?'+TV-9&',>( )$+)=/&$,/*( 53*/-6( ,/&%4-6)@)H-/( @4'/3VP>

)$9=/&%-/&$D3S(3DP)(*)'95('5=)%9&,/3(%&+D/*/;(3DP)(.&HD/(.&'5(5)(@)UD/=&(9&(=92DY$4(,3(,/&A

$)'5Y+,)HS( )%>2/,3D,>-6( @35&%/3VT=( D4P( 5&-6,/*;( *)'95( ,)=)-9&',&2)( P4$>,*4( +)'/3A

$3.W-&2)( -&-6>( '9-9&2TD,&( %T=,/&( /'5)5,&;( .3*( 5&(=>'5Y+4.W-&(=(=>-&,/3,>@(P4$>,*4J

?(=/&D4(+%9>+3$*3-6(-&-6>(6/'5)%>-9,&( [,/&@35&%/3D,&\(,/&(PY$W(+)$=>U'93V>(=3%5)H-/

,/&%4-6)@)H-/;(3(=%Y-9(PY$W($D3(*4+4.W-&2)(+%9&'9*)$W;(,+J('9+/53D(@/&'9-9W->('/Y(= 93A

P>5*)=>@( P4$>,*4J( ?( 53*/-6( +%9>+3$*3-6( ,)=)-9&',>( )$+)=/&$,/*( +%9&$'53=/3VP>

*)'95( ,)=&2)(P4$>,*4(=9,/&'/),&2)(=&$V42( '53,$3%$)=>-6(,)=)-9&',>-6( %)9=/W93:J

?&(='9>'5*/-6(+%9>+3$*3-6(+)+%3=*/(=>,/*3.W-&(9(X/9>-9,&2)(/(X4,*-.),3D,&2)(94U>-/3

,/&%4-6)@)H-/( +)=/,,>()$9=/&%-/&$D3S(=>U'9>(*)'95( 45%9>@3,/3(,/&%4-6)@)H-/( 93P>5A

*)=&.(/(45%35Y(&D3'5>-9,)H-/(=(3$3+53-./(P4$>,*4($)(9@/&,/3.W->-6('/Y(+)5%9&P(.&.(+)'/3A

$3-93J

"12!6/1,)-'#

K%9&$'53=/),3( 3,3D/93( +%3=,>-6( /( @&5)$)D)2/-9,>-6( 4=3%4,*)=3:( =>-&,>( ,/&%4A

-6)@)H-/( )( -63%3*5&%9&( 93P>5*)=>@( 4+)=3U,/3( $)( =>-/W2,/Y-/3( ,3'5Y+4.W->-6( =,/)A

'*T=7

"J(_9-9&2TD,3()-6%),3(+%3=,3(93P>5*T=(=(K)D'-&;( +)D&23.W-3(+%9&$&(='9>'5*/@(,3

$9/3V3,/3-6(4@)UD/=/3.W->-6(5%=3V&(/-6(93-6)=3,/&;(932)'+)$3%)=3,/&(/(45%9>@3,/&;(.3*

%T=,/&U(9%TU,/-)=3,/&(/-6(%)$93.T=;(X)%@()%39(93*%&'4()-6%),>;(+)=)$4.&;(U&('53,)=/W

),&()$%YP,W( /('+&->X/-9,W(2%4+Y(,/&%4-6)@)H-/J

OJ(_+&->X/*3(,/&%4-6)@)H-/()(-63%3*5&%9&(93P>5*)=>@(+%9&*V3$3('/Y(,3('+&->X/*Y(/-6

=>-&,>()%39(X4,*-.),)=3,/3(%>,*4(5&2)('&2@&,54(,/&%4-6)@)H-/J

fJ( ?3%5)HS( ,/&%4-6)@)H-/( )( -63%3*5&%9&( 93P>5*)=>-6( 9$&5&%@/,)=3,3( .&'5( +%9&$&

='9>'5*/@(+%9&9()P)=/W94.W-&(=(K)D'-&(+%9&+/'>(+%3=3;(*5T%&(-6%),/W(='9>'5*/&(93P>5*/;

3(.&$,)-9&H,/&(9)P)=/W94.W(/-6(=V3H-/-/&D/(/(+)'/3$3-9>($)()+/&*/(,3$(,/@/(P&9(=92DY$4

,3(/-6('53,(93-6)=3,/3(-9>(X3*5(=+/'4($)(4%9Y$)=>-6(%&.&'5%T=J
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`J(?3%5)HS(,/&%4-6)@)H-/()(-63%3*5&%9&(93P>5*)=>@()P&.@4.&(93%T=,)(=3%5)HS( /-6

-&-6(@35&%/3D,>-6([4U>5*)=>-6\;(.3*(/(,/&@35&%/3D,>-6([,/&4U>5*)=>-6\J

LJ( K)$'53=)=>@( 3*5&@( +%3=,>@( )$,)'9W->@( '/Y( $)( +%)PD&@35>*/( =>-&,>( ,/&%4A

-6)@)H-/( 93P>5*)=>-6;( )P)*(4'53=>()(2)'+)$3%-&(,/&%4-6)@)H-/3@/( %&24D4.W-&.()2TDA

,&( 93'3$>( =>-&,>( ,/&%4-6)@)H-/;( .&'5( +%9&+/'( =>*),3=-9>( $)( ,/&.( 0( %)9+)%9W$9&,/&

=( '+%3=/&( =>-&,>( /( '+)%9W$93,/3( )+&%354( '93-4,*)=&2)J( Z3+/'>( %)9+)%9W$9&,/3( )2%3A

,/-93.W('/Y(.&$,3*(5>D*)($)(+)$3,/3(-9>,,/*T=;(*5T%&(,3D&U>(4=92DY$,/S(=(5%3*-/&()*%&A

HD3,/3( =3%5)H-/( ,/&%4-6)@)H-/( 9( ( 93'5)')=3,/&@( +)$&.H-/3( +)%T=,3=-9&2)( /( $)-6)$)A

=&2)J

!J(h%3*( .&'5(=( %)9+)%9W$9&,/4( %&24D3-./( +%3=,>-6(=(93*%&'/&(='*393,/3( -9>,,/*T=;

*5T%&(,3D&U>(4=92DY$,/S(=()*%&HD3,/4(=3%5)H-/(,/&%4-6)@)H-/(=+/'3,>-6($)(%&.&'5%4(93A

P>5*T=(9(93'5)')=3,/&@(+)$&.H-/3(@/&'93,&2)(/(*)'95)=&2)J

NJ( ?( %&24D3-.3-6( +%3=,>-6( P%3*4.&( 93'3$( =>-&,>( ,/&%4-6)@)H-/( ,/&)P.Y5>-6( =+/A

'&@( $)( %&.&'5%4( 93P>5*T=;( 3( )P.Y5>-6( &=/$&,-.W( 93P>5*T=( [*%3.)=W;( =).&=T$9*W( -9>

2@/,,W\;(3(53*U&(/,,W;(.&U&D/(9(+%9&+/'T=('9-9&2TD,>-6(+%3=3(=>,/*3(.&.('9-9&2TD,>(-63A

%3*5&%($D3($9/&$9/-5=3(*4D54%)=&2)J

eJ( ?( +%9&+/'3-6( +%3=,>-6( /( =>5>-9,>-6( @&5)$)D)2/-9,>-6( P%3*4.&( %T=,/&U( =>.3A

H,/&,/3([='*393,/3(-9>5&D,&.(+%)-&$4%>\;(=(.3*/('+)'TP(%9&-9)9,3=-3(@3.W5*)=>(=/,/&,

=( =>-&,/&( =>)$%YP,/S( /( 4=92DY$,/S( -&-6>( ,/&@35&%/3D,&( =+V>=3.W-&( ,3( =3%5)HS( 5>-6

,/&%4-6)@)H-/J(K)9)'53=/&,/&(%9&-9)9,3=->(@3.W5*)=&@4($)(/,$>=/$43D,&.(/,5&%+%&53-./

=>P)%4( /( 93'3$()*%&HD&,/3(=3%5)H-/( -&-6(,/&@35&%/3D,>-6(@)U&(+)=)$)=3S;( U&( 53( '3@3

,/&%4-6)@)HS(+)'/3$3.W-3(-63%3*5&%(93P>5*)=>(PY$9/&(@/3V3(9,3-9,/&( %TU,/W-&( '/Y(=3%A

5)H-/()*%&HD),&(+%9&9(%TU,>-6(%9&-9)9,3=-T=(@3.W5*)=>-6J

aJ(#*543D,/&(X4,*-.),4.W->@/(/(+%3*5>-9,/&('5)')=3,>@/(+%9&9(%9&-9)9,3=-T=(@3.W5A

*)=>-6(+)$'53=3@/(@&5)$)D)2/-9,>@/(=(93*%&'/&(=>-&,>(,/&%4-6)@)H-/(93P>5*)=>-6

'W( j>@-93')=3( ,)53( /,5&%+%&53->.,>-6( [$3=,>( _53,$3%$( mJf\( k?>-&,3( ,/&%4-6)@)H-/

93P>5*)=>-6l(X4,*-.),4.W-3(=(%3@3-6(kK)='9&-6,>-6(*%3.)=>-6(93'3$(=>-&,>l()+%3A

-)=3,>-6(+%9&9(K)D'*W(]&$&%3-.Y(_5)=3%9>'9&:(I9&-9)9,3=-T=(B3.W5*)=>-6()%39(B/YA

$9>,3%)$)=&('53,$3%$>(=>-&,>(0(#,&*'($)(B_?(OfM(kG/&%4-6)@)H-/(93P>5*)=&lJ

"MJ(Z(4=32/(,3(93-6)$9W-&(9@/3,>(=(+)'5%9&23,/4(93P>5*4(/(.&2)(=3%5)H-/()%39(%)9A

=).4(93=)$4(%9&-9)9,3=->(@3.W5*)=&2)(=>'5Y+4.&(+/D,3(+)5%9&P3(3*543D/93-./(_53,$3%A

$4(mJf;(=(5>@(P3%$9/&.(+%&->9>.,&2)()@T=/&,/3(=(,/@(93'3$(/(+%)-&$4%()*%&HD3,/3(=3%A

5)H-/(,/&@35&%/3D,>-6( 5&2)( 5>+4(,/&%4-6)@)H-/J

""J( ?>-&,3( ,/&%4-6)@)H-/( 93P>5*)=>-6( =>@323( )$( %9&-9)9,3=->( @3.W5*)=&2)

$>'+),)=3,/3(=/&$9W( '+&-.3D,W;( /,$>=/$43D,&2)(+)$&.H-/3()%39( '9-9&2TD,&.( '53%3,,)H-/

9&(=92DY$4(,3( -63%3*5&%( 5>-6(,/&%4-6)@)H-/;( +)5%9&PY(=>)$%YP,/&,/3( /( )-&,>( /-6( -&-6

@35&%/3D,>-6( /( ,/&@35&%/3D,>-6;( 4=92DY$,/&,/3( @)UD/=)H-/( '+&V,/3,/3( ='+TV-9&',>-6

X4,*-./;(@)UD/=)H-/(/(*)'95T=(%&@),5T=;(%&,)=3-./;(*),'&%=3-./(/(%&=/53D/93-./;(.3*(%T=,/&U

9&(=92DY$4(,3(-63%3*5&%(/(93*%&'()-6%),>(+%3=,&.J



!"#$%&'()*"+),-%$.*'*/#0121314'$5-%$.*6,)+6-(1,)7*,%$#-%*-'#+6$.1/18$'999

:2/'-';0+)0'1*<1$1+6/*=>?@A*BC=D

Nf

"'8/'#--'$0,1

h)2$3,/;( BJ( [OM"L\J( K%)+)9>-.3( 93'3$( =>-&,>( ,/&%4-6)@)H-/( 93P>5*)=>-6( 0( 93V)U&,/3( ='5Y+A

,&J(kI9&-9)9,3=-3(B3V)+)D'*/lO[e!\;(ae0``J

h)2$3,/;( BJ;( F%9&'/*;( EJ;( E/9/,/&=/-9;( #J;( j3%,3='*/;( pJ( [OM"L\J( K%)+)9>-.&( =&%>X/*3-./( @&5)A

$>*/(=>-&,>(,/&%4-6)@)H-/( 93P>5*)=>-6J( kI9&-9)9,3=-3(B3V)+)D'*/lJ(B35&%/3V>(*),X&%&,A

->.,&;("Ma0"OMJ

83'/:'*/;( 8J( [OM"L\J( #,3D/93( 93P>5*T=( ,/&%4-6)@>-6( )%39( )2%3,/-9&:( =( 93*%&'/&( )P%)54

(%>,*)=&2)(=(K)D'-&J(#-53(_-/&,53%4@(K)D),)%4@("`[O\;(O"0`MJ

<'53=3( 9( $,/3( O"( '/&%+,/3( "aaN( %J( )( 2)'+)$3%-&( ,/&%4-6)@)H-/3@/J( d9J<J( 9( "aaN;( ,%( ""L;

+)9J(N`";(5J.J(d9J(<J(9(OM"L;(+)9J(NeO;(aeL;("MfaJ

<'53=3( 9( $,/3( Of( D/+-3( OMMf( %J( )( )-6%),/&( 93P>5*T=( /( )+/&-&( ,3$( 93P>5*3@/J( d9J<J( 9( OMMf;

,%("!O;(+)9J"L!e;( 5J.J(d9J<J(9(OM"`;(+)9J"``!(=%39(+TiJ(9@J

I)9+)%9W$9&,/&( I3$>( B/,/'5%T=( 9( $,/3( O"( =%9&H,/3( OMM`( %J( =( '+%3=/&( =>-&,>( ,/&%4-6)@)H-/

/( '+)%9W$93,/3( )+&%354( '93-4,*)=&2)J( d9J<J( 9( OMM`;( ,%( OMN;( +)9J( O"Ma;( d9J<J( 9( OMML;

,%("a!;(+)9J("!Oe(/(d9J<J(9(OM"";(,%("!L;(+)9J(aeLJ

B/Y$9>,3%)$)=&( '53,$3%$>( =>-&,>( [OM""\J( K]_IB;( ?3%'93=3J

j>@-93')=3( ,)53( /,5&%+%&53->.,3( [_53,$3%$( mJf\( ?>-&,3( ,/&%4-6)@)H-/( 93P>5*)=>-6( [OM"L\J

K_I?B;( ?3%'93=3J

0.#*!"#$'&'$'0%*1&*3#4)3*)-2*/#0.121314'$)3*$1-2'0'1-!

1&*0.#*.'!01+'$*"+1"#+0'#!*Y)36)0'1-

!IVVF;MB( j6&( o3D4&( )X( 56&( 6/'5)%/-( +%)+&%5/&'( $&5&%@/,&'( ,)5( ),D>( 56&/%( @35&%/3D( o3D4&;

P45( 3D')( 3( 6/'5)%/-3D;( 3( '-/&,5/X/-( )%( 3,( 3%5/'5/-( o3D4&J( j6/'( -)@P/,&$( =/56( 56&/%( =/$&( $/A

o&%'/5>( )X( 2&,%&( 3,$( t43D/5>( 3P)45( 56&( '+&-/X/-'( )X( 56/'( '&2@&,5( %&3D( &'535&( o3D435/),J

j6/'( 5%3,'D35&'( /,5)( 3( %&t4/%&@&,5( X)%( 56&( 3++%3/'&%( '+&-/3D/'5( *,)=D&$2&( 3,$( /5'( /,$/o/A

$43D( 3++%)3-6( 3,$( '+&-/3D( -3%&( /,( 56&( '&D&-5/),( 3,$( /@+D&@&,535/),( )X( 56&( &o3D435/),

+%)-&$4%&'J( j6&( 3%5/-D&( 3,3D>'&'( 56&( D&23D( 3,$( @&56)$)D)2/-3D( o3D435/),( )X( 3( 6/'5)%/-3D

+%)+&%5/&';( 3'( =&DD( 3'( $/'-4''( 56&( -63%3-5&%/'5/-'( 3,$( X3-5)%'( 3XX&-5/,2( 56&/%( o3D4&J

j6&(3,3D>'/'('6)=&$(5635( 56&(&s/'5/,2(K)D/'6(D&2/'D35/),(3,$(@&56)$)D)2/-3D(24/$&D/,&'(%&A

t4/%&(4%2&,5(-63,2&'(3,$(3$$/5/),'J(^,( 56&(3%&3()X( D&2/'D35/),;( 56&%&( /'(,)(/,$/-35/),()X( 56&

X3-5)%'( 5)( P&( 53*&,( /,5)( 3--)4,5(=6&,($&5&%@/,/,2( 56&(o3D4&()X( 56&(+%)+&%5>( D/'5&$( /,( 56&

%&2/'5&%( )X(@),4@&,5'(4'/,2( 3(@/s&$( 3++%)3-6( 3,$( -)'5'( 3++%)3-6J(G)( /,$/-35/),(+%/,-/A

+D&'( )X( 56&( o3D435/),( )X( 56&( 6/'5)%/-( +%)+&%5/&'( ,)5( &,5&%&$( /,5)( 56&( %&2/'5&%( )X( @),4A

@&,5'J( #D');( 56&%&( /'( ,)( -),-D4'/o&( &s+D3,35/),( 6)=( 56&( o3D4&%( '6)4D$( 53*&( /,5)( 3--)4,5

/,( 56&(o3D435/),()X( /,53,2/PD&(-63%3-5&%/'5/-'(3XX&-5/,2( 56&(o3D4&()X( 56&'&(+%)+&%5/&'J

(<M*ED;Q=J(@),4@&,5;(@3%*&5( -63%3-5&%/'5/-';( o3D435/),;(6/'5)%/-(+%)+&%5/&'(o3D435/),

Z33*-&+5)=3,)($)($%4*4(0(#--&+5&$(X)%(+%/,57("LJ"MJOM"L

d)(->5)=3,/3(0(])%(-/535/),7

83'/:'*/;(8J([OM"L\J(_+&->X/*3(+%3=,>-6(/(@&5)$)D)2/-9,>-6(4=3%4,*)=3:(=>-&,>(,/&%4A

-6)@)H-/()(-63%3*5&%9&(93P>5*)=>@B*#-53(_-/J(K)DJ(#$@/,/'5%35/)(p)-)%4@("`[f\;(!"0NfJ


