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A*),)B/->,=-6( /( C3%>D$>3,/3;( E,'5=545( A*),)B&5%//( /( 8535='5=*/;( F,/G&%'=5&5( 8>->&-/H'*/;
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8&93'5/3,(:)*)5

F,/G&%'=5&5(8>->&-/H'*/

*89:;<=<:>?:@) @3( '*45&*( R4,*-.),)G3,/3( 2)'+)$3%*/( -&,5%3I,/&( '5&%)G3,&.( +%>&>( +),3$

!O( I35;( 3( ,3'5S+,/&( +%)-&'TG( +%>&*'>53?-&H( G?3',)U-/)G=-6;( G( G/&I4( B/3'53-6( G( /-6

U%T$B/&.'*/-6( '5%&R3-6( >,3.$4.D( '/S( 5&%&,=;( *5T%=-6( $3G,3( R4,*-.3( ,/&( +%>='53.&( $)( 3*54N

3I,=-6( 5%&,$TG( /(4G3%4,*)G3H( 53*( %=,*)G=-6;( .3*( /( )$,)'>D-=-6( '/S($)( >32)'+)$3%)G3N

,/3( +%>&'5%>&,,&2)J( </S*'>)UV( >( ,/-6( 5)( 5&%&,=( +)( 9=?=-6( +%>&$'/S9/)%'5G3-6( +3H'5G)N

G=-6;( '+T?$>/&I,/3-6( 4'?42)G=-6( /( +%)$4*-=.,=-6;( *5T%&( 4G?3'>->=?=( '/S( ,3( 5=-6

,/&%4-6)B)U-/3-6( 4>='*4.D-( +%3G)( 4W=5*)G3,/3( G/&->='5&2)J( X9&-,/&( )9'&%G4.&B=

G>B)W),D( +%&'.S( %=,*)GD( G( */&%4,*4( >32)'+)$3%)G3,/3( 5=-6( 5&%&,TG;( +%>&>( +)$B/)5=

*)B&%-=.,&;( G( 5=B( +%>&$'/S9/)%'5G3( $&G&I)+&%'*/&;( $DWD-&( $)( 5%G3?&.( >B/3,=( '+)')94

*)%>='53,/3( >( ,/&%4-6)B)U-/;( +),3$( QO( I35( 5&B4( )$$3,=-6( G( 4W=5*)G3,/&( G/&->='5&( ,3

/,,&( -&I&J(8=543-.3( 53*3( %)$>/( >G=*I&(+%)9I&B(>B/3,=( '53G*/(+%)-&,5)G&.()+?35=( %)->,&.

>( 5=54?4( 4W=5*)G3,/3( G/&->='5&2)J( <( 3%5=*4I&( +%>&$'53G/),)( B)WI/G)U-/( G?3U-/-/&I3( 53N

*/&2)(2%4,54(G($)-6)$>&,/4(45%3-),=-6(*)%>=U-/(G=,/*?=-6(>()9,/W&,/3( 5&.( '53G*/J

*ABCD)EFG=<BC:7( 2)'+)$3%*3( ,/&%4-6)B)U-/3B/;( 4W=5*)G3,/&( G/&->='5&

6/1#6-4(!$&!

Y)$'53G)G=B( -&I&B( 2)'+)$3%*/( +%>&'5%>&,,&.( +)G/,,3( 9=V( )-6%),3( )*%&UI),=-6

G3%5)U-/(+%>&'5%>&,/(/(.&.(%3-.),3I,&(*'>53?5)G3,/&(+)+%>&>(G?3U-/G&('5=B4I)G3,/&(+%)-&N

'TG(2)'+)$3%->=-6(Z1=B&%B3,;(1&IIB&%;([4->&*("\\M]J(8*45*/&B(9?S$,/&(+%)G3$>),&.

+%>&>($>/&'/S-/)I&-/3(2)'+)$3%*/(+%>&'5%>&,,&.(+%>&$("\\O(%J(.&'5(BJ/,J7

0 ,3$B/&%,&(%)>+%)'>),&('5%4*54%=(+%>&'5%>&,,&(B/3'5^

0 >9=5(B3?3(/I)UV(5&%&,TG(B/&'>*3,/)G=-6(/(*)B4,/*3-=.,=-6^

0 >9=5(B3?3(/I)UV(/(9%3*(*),-&,5%3-./(5&%&,TG(4'?42)G)(63,$I)G=-6^
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0 ,3$B/&%,3( /I)UV( 5&%&,TG( +%>&B='?)G=-6( /( %)I,=-6( G( B/3'53-6;( 3( G( '>->&2TI,)U-/

G(/-6(-&,5%3-6J(Z(+)%J([%>&'*/(/(/,J("\\_]J

85D$(+)("\\O(%J(,3'5D+/?3(+%&'.3(>&('5%),=(%TW,=-6(+)$B/)5TG(2)'+)$3%->=-6(G(*/&N

%4,*4( +)>='*/G3,/3( /( >32)'+)$3%)G3,/3( G( '+)'T9( *)B&%-=.,=( 35%3*-=.,/&( +)?)W),=-6

5&%&,TGJ(`&$,D(>(R)%B(5&.($>/3?3I,)U-/(.&'5(94$)G3(94$=,*TG(B/&'>*3I,=-6(/(B/&'>*3I,)N

4'?42)G=-6;( 3( ,3G&5( >)%23,/>)G3,=-6( )'/&$I/( +%>&>(+)G'53?&( G( 5=B( )*%&'/&( +%>&$'/SN

9/)%'5G3( $&G&I)+&%'*/&J( Y%)-&'=( 5&( G( +%3*5=-&( %)$>D( '>&%&2( +%)9I&BTG( ,/&( 5=I*)

>( +4,*54( G/$>&,/3( 2)'+)$3%*/( +%>&'5%>&,,&.( ->=( 5&W( 3'+&*5TG( 5&-6,/->,)N)%23,/>3-=.N

,=-6;(3I&( 5&W(+%3G,=-6( /(&*),)B/->,=-6J(<('>->&2TI,=('+)'T9(+%)9I&B($)5=->=(,/&%4N

-6)B)U-/( +%>&$'/S9/)%'5G( +3H'5G)G=-6( )%3>( ,/&*5T%=-6( '+T?$>/&I,/;( *5T%&( 4G?3'>->=?=

'/S(,3(2%4,53-6(+)>)'53.D-=-6(G->&U,/&.(G( /-6(>3%>D$>/&J(FG?3'>->&,/&(+%>&$'/S9/)%'5G

+)I&23?)(,3(+%>&*'>53?-&,/4( >3%>D$4(,/&%4-6)B)U-/(G(+%3G)(4W=5*)G3,/3(G/&->='5&2);

>( *5T%=B( >G/D>3,&( .&'5( +%3G)( G?3',)U-/( 94$=,*TG( )%3>( 4%>D$>&H( +)'3$)G/),=-6( ,3

2%4,-/&(/(>)'53?)($)*),3,&(,3(+)$'53G/&(3%5J(Q(4'53G=(>(Q\JO\J"\\O(%J()(>B/3,/&(4'53G=

)(2)'+)$3%-&(2%4,53B/( /(G=G?3'>->3,/4(,/&%4-6)B)U-/( Za>JFJ(@%(M\;(+)>J(!L!(>&(>BJ];

>2)$,/&( >( *5T%=B( 2%4,5=( '53,)G/D-&( G?3',)UV( 8*3%94( Y3H'5G3( I49( G?3',)UV( 2B/,=

b>G/D>*4(B/S$>=2B/,,&2)c;(>(G=?D->&,/&B(2%4,5TG(Y3H'5G)G&2)(d4,$4'>4(C/&B/;(9SN

$D-&( G( $,/4( eJ"QJ"\\O( %J( G( >3%>D$>/&( +3H'5G)G=-6( )'T9( +%3G,=-6( /,,=-6( ,/W( 8*3%9

Y3H'5G3('53.D('/S(>(5=B($,/&B(>(B)-=(+%3G3(+%>&$B/)5&B(4W=5*)G3,/3(G/&->='5&2)(ZY3N

G&?->=*;(`3,*)G'*3(QO"Q]Jf<(/,,=B(5%=9/&(B)2?=(4G?3'>->=V('/S('+T?$>/&I,/&(b,/&(5=I*)

B/&'>*3,/)G&cJ(X9)G/D>=G3?3( >3'3$3(4G?3'>->&,/3(,3(G,/)'&*;( -)()>,3->3;( W&(G3%4,N

*/&B(4G?3'>->&,/3(9=?)(>?)W&,/&()$+)G/&$,/&2)(G,/)'*4($)(g"(2%4$,/3("\\L( %J( Zh)>&%

QOO"]J(<(&R&*-/&(GGJ(+)$B/)5=('53?=('/S(4W=5*)G,/*3B/(G/&->='5=B/(->S'5)(35%3*-=.,/&

+)?)W),=-6(5&%&,TG(G('5%&R3-6(U%T$B/&.'*/-6;(3(,3G&5('3B=-6(-&,5%3-6(B/3'5J(<(%TW,=

'+)'T9(9=?=(+%>=(5=B(R)%B4?)G3,&(-&I&()$$3,/3(,/&%4-6)B)U-/(G(4W=5*)G3,/&(G/&->=N

'5&;(+%>=(->=B(->S'5)(9=?=(),&()*%&UI3,&(G('+)'T9()2TI,=( /(,/&+%&-=>=.,=;(,+J(4'?42)N

G)N+%)$4*-=.,=J(K/3?=(B/&.'-&(+%>=+3$*/;(*/&$=(-&I&( 5&(G()2TI&(,/&(9=?=(G+%)'5()*%&N

UI3,&J( @/&B,/&.( .&$,3*( ,3.->SU-/&.( '53G*3( +%)-&,5)G3( )+?35=( %)->,&.( >( 5=54?4

4W=5*)G3,/3(G/&->='5&2)(4'53I3,3(9=?3(,3(+)>/)B/&(giJ(j353($>/&G/SV$>/&'/D5&(/($G45=N

'/S->,&(5)()*%&'(G(*5T%=B(,3'5D+/?(>,3->D-=;(9)(>G=*I&(+%>=,3.B,/&.(*/I*4*%)5,=(G>%)'5

G3%5)U-/( ,/&%4-6)B)U-/J( CB/&,/3.D-&( '/S( 4G3%4,*)G3,/3( 2)'+)$3%->&;( 3( 53*W&( >B/3,=

+%>&+/'TG( $)5=->D-&( +I3,)G3,/3( +%>&'5%>&,,&2)( ->S'5)( +%)G3$>/?=( $)( 'G&2)( %)$>3.4

$='),3,'4(+)B/S$>=(R)%B3I,=B(-&I&B()$$3,/3(,/&%4-6)B)U-/(G(4W=5*)G3,/&(G/&->='5&

3(+%&'.D(%=,*4J(a3G,&(+%>&$'/S9/)%'5G3(+3H'5G)G&(+)$I&23?=(+%>&*'>53?-&,/)B(/(*)B&%N

-.3I/>3-./;( 3( ,/&*5T%&(93,*%45)G3?=J(Y%)G3$>/?)( 5)($)(G5T%,&2);( ,/&*/&$=(G/&I)*%)5,&2)

)9%)54(4W=5*)G3,=-6(G/&->=U-/&(+%>&>(,/&( ,/&%4-6)B)U-/;( 3( 53*W&( /-6(+)$>/3?TGJ( 8*)N

B&%-.3I/>)G3,&(+%>&$'/S9/)%'5G3(,/&(+)5%>&9)G3?=(53*($4W=-6(-&,5%3I,/&(+)?)W),=-6()9N

'>3%TG;(3(,/&%4-6)B)U-/(+%>&$'/S9/)%'5G(4+3$?=-6(9=?=()R&%)G3,&(G( 5%=9/&(+)'5S+)G3N

,/3( 4+3$?)U-/)G&2)J( `3*( .4W( G'+)B,/3,)( .&$,D( >( 2%4+( +)$B/)5TG( '>->&2TI,/&

>3/,5&%&')G3,=-6( +)>='*3,/&B( 53*/-6( ,/&%4-6)B)U-/( 9=?=( R/%B=( $&G&I)+&%'*/&J( @39=N

G3?=(),&(BJ/,J(4W=5*)G3,/&(G/&->='5&(2%4,5TG(k+)l(+3H'5G)G=-6( /(*)B4,3I,=-6()')N

93-6( +%3G,=-6( )%3>( +)( %TW,&2)( %)$>3.4( '+T?$>/&I,/3-6( +%)$4*-=.,)N4'?42)G=-6( >( >3N

B/3%&B( G>,/&'/&,/3( ,3( ,/-6( 94$=,*TG( B/&'>*3I,=-6;( 3( ,3'5S+,/&( '+%>&$3W=

>,3.$4.D-=-6( '/S( G( ,/-6( I)*3I/;( 2?TG,/&( B/&'>*3I,=-6( G%3>( >( )$+)G/&$,/B/( 4$>/3?3B/



!"#$#%&'($)* +",-"&* (%&.$/* +0#+#1,* "#2(/+-.$&.* (* $&)2,'3#%#4'&555

67%&$&+-2.-&#*8#'#2,%*9:;<=*<>9?

!g

G( ,/&%4-6)B)U-/( G'+TI,&.( )9&.B4.D-&.( BJ/,J( +%3G)( 4W=5*)G3,/3( G/&->='5&2)( 2%4,54J

1>S'5)(5&W(2B/,=('+%>=.3.D(+)$&.B)G3,/4(53*/-6(+%>&$'/SG>/SV;(-)(G=%3W3.D('54$/3(4G3N

%4,*)G3H( /( */&%4,*TG( >32)'+)$3%)G3,/3( +%>&'5%>&,,&2)( 2B/,=;( 3( ,3'5S+,/&( +)( +%>&>

4-6G3I3,/&(+I3,TG(B/&.'-)G=-6($)+4'>->3.D-(G( 5=-6(B/&.'-3-6(>394$)GS(B/&'>*3,/)N

GD;(G('*45&*(->&2)($&G&I)+&%)B(>G=*I&(4$3.&('/S(4>='*3V($&-=>.&(>35G/&%$>3.D-&(+%)N

.&*5(94$)GI3,=( /(4$>/&I&,/&(+)>G)I&,/3(,3(94$)GSJ(:),'&*G&,-.D(+)G=W'>&2)( 'D(+%)N

9I&B35=->,&(%)>9/&W,)U-/(G(>3*%&'/&7

0 R3*5=->,&2)( '+)')94(*)%>='53,/3( >(,/&%4-6)B)U-/(G( '5)'4,*4($)( -&I4()$$3,/3(,/&%4N

-6)B)U-/(G(4W=5*)G3,/&(G/&->='5&^

0 '53G*/(+%)-&,5)G&.()+?35=(%)->,&.(>(5=54?4(4W=5*)G3,/3(G/&->='5&2)(G=,/*3.D-&.(>($&N

-=>./( I49(4B)G=(4W=5*)G3,/3(G/&->='5&2)(G( '5)'4,*4( '53G*/(+%>&G/$>/3,&.(G(4'53N

G/&( )( 2)'+)$3%-&( ,/&%4-6)B)U-/( $I3( ,/&%4-6)B)U-/( G=*)%>='5=G3,=-6( ,3( -&I&

B/&'>*3,/)G&J

F-6G3I&,/&( '54$/TG( 4G3%4,*)G3H( /( */&%4,*TG( >32)'+)$3%)G3,/3( +%>&'5%>&,,&2)

2B/,=;( 3( ,3'5S+,/&( +I3,TG( B/&.'-)G=-6( $)+4'>->3.D-=-6( ,3( 53*/-6( ,/&%4-6)B)U-/3-6

>394$)GS(B/&'>*3,/)GD()5G/&%3(B)WI/G)UV(5%G3?&.(>B/3,=('+)')94(*)%>='53,/3(>(,/&%4N

-6)B)U-/(G('5)'4,*4($)(.&.(+%>&>,3->&,/3(G'*3>3,&2)(G($&-=>./(I49(4B)G/&(4W=5*)G3N

,/3(G/&->='5&2);(3(G=$3,/&(+)>G)I&,/3(,3(94$)GS(G(9&>+)U%&$,/('+)'T9($)(5&.(>B/3,=

+%)G3$>/J(@3I&W=( >G%T-/V(+%>=( 5=B(4G32S;( W&(G(+%>=+3$*4(B/3'5( ,3(+%3G3-6(+)G/354

G'>='5*/&( >( 5=-6( >$3%>&H(+)G'53.D(+%>=( ->=,,=B(4$>/3I&( 5&2)( '3B&2)(4%>S$4J(Y),3$5)

G( 53*/-6( B/3'53-6( G( )$,/&'/&,/4( $)( ,/&%4-6)B)U-/( $3G,=-6( *)B4,3I,=-6( )'T9( +%3GN

,=-6( 2B/,3( G='5S+4.&( .&$,)->&U,/&( G( %)I/( G?3U-/-/&I3( ,/&%4-6)B)U-/;( 3( G( )$,/&'/&,/4

$)(,/&%4-6)B)U-/( $3G,=-6(+3H'5G)G=-6()'T9(+%3G,=-6;(G?3U-/-/&I3( %&+%&>&,54.&( +%&N

>=$&,5(B/3'53J

:)%>='53,/&(>(,/&%4-6)B)U-/(+%>&>(4W=5*)G,/*3(G/&->='5&2)(G('+)'T9()$B/&,,=(,/W

5)( >)'53?)( )*%&UI),&( G( 4B)G/&( B)W&( ,/&UV( >&( ')9D( +&G,&( *),'&*G&,-.&( +%3G,&J

<('>->&2TI,)U-/;(>2)$,/&(>(3%5J(Mg(+*5(Q(4'53G=()(2)'+)$3%-&(,/&%4-6)B)U-/3B/;( .&W&I/

+)( )$$3,/4( ,/&%4-6)B)U-/( 2%4,5)G&.( G( 4W=5*)G3,/&( G/&->='5&( ,3'5D+/( 5%G3?3( >B/3,3

'+)')94(*)%>='53,/3( >( ,/&%4-6)B)U-/;( +)G)$4.D-3( >B/3,S( -&I4;( ,3(*5T%=(,/&%4-6)B)UV

>)'53?3( )$$3,3;( '53G*S( +%)-&,5)GD( )+?35=( %)->,&.( >B/&,/3( '/S( '5)')G,/&( $)( 5&2)( -&I4J

@3.->SU-/&.()>,3->3(5)(>B/3,S('53G*/(+%)-&,5)G&.()+?35=(%)->,&.(>(gi(,3("iJ(aI3(G?3N

U-/-/&I3( 2%4,54( )>,3->3( 5)( 45%35S( '+)$>/&G3,=-6( $)-6)$TG( >( 5=54?4( )$$3,/3( ,/&%4-6)N

B)U-/(Gf4W=5*)G3,/&(G/&->='5&(,3(-&I&($)5=-6->3')G&J

<(+%>&$'53G/),=B(*),5&*U-/&(,3I&W=(G'*3>3V()$+)G/&$m(,3(+=53,/&7(.3*/&(B)WI/G)N

U-/(B3(2B/,3(G(>3*%&'/&($)-6)$>&,/3(45%3-),=-6(*)%>=U-/(>( 5&2)(5=54?4(/(G(.3*/('+)'T9

,3I&W=(.&()9I/->=Vn

-$-H&(-)*.,+-'5&)/1-6$!5)&)I-",.'($!5

:G&'5/3(+%>&$'53G/),3(G(+)G=W'>=B(+=53,/4(G=B323(G(+/&%G'>=B(&53+/&($)*),3N

,/3( )-&,=( .3*/&( G?3U-/-/&I( 2%4,54( b2B/,3( I49( %&+%&>&,5)G3,=( +%>&>( +%&>=$&,53( B/3'53;

I49( '53%)'5S( '*3%9( +3H'5G3c( B3( B)WI/G)U-/( >3-6)G3,/3( '/S( G( '=543-./( >B/3,=( '+)')94

*)%>='53,/3( >( ,/&%4-6)B)U-/( )$$3,&.(G(4W=5*)G3,/&(G/&->='5&(G( '5)'4,*4($)( '+)')94
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)*%&UI),&2)(G(4B)G/&(I49($&-=>./J(<(5=B(>3*%&'/&(,3I&W=(%)>G3W=V(,3'5S+4.D-&(4+%3GN

,/&,/3(->=(5&W(B)WI/G&('+)')9=($>/3?3,/37

"J o)>G/D>3,/&(4B)G=(G/&->='5&2)(4W=5*)G3,/3(+%>&$(4+?=G&B()*%&UI),&2)(G(,/&.(5&%N

B/,4;(>(+)G)$4(*)%>='53,/3(>(2%4,54(+%>&>(G/&->='5&2)(4W=5*)G,/*3(G('+)'T9()->=N

G/U-/&( '+%>&->,=( >( .&2)(+%>&>,3->&,/&B()*%&UI),=B(G(4B)G/&( b3%5J( Q!O(*J-J( 3%5J( gg

4'53G=()(2)'+)$3%-&(,/&%4-6)B)U-/3B/c^

QJ F'53I&,/&($)$35*)G=-6()+?35( %)->,=-6()9-/DW3.D-=-6(4W=5*)G,/*3(G/&->='5&2)(G(%3N

>/&(,/&$)5%>=B3,/3(5&%B/,TG(>32)'+)$3%)G3,/3(,/&%4-6)B)U-/(2%4,5)G&.(b3%5J(Lg(4'5J

Q;(4'53G=()(2)'+)$3%-&(,/&%4-6)B)U-/3B/c^

gJ CB/3,S( '53G*/(+%)-&,5)G&.( )+?35=( %)->,&.( '5)')G,/&($)(,)G&2)( -&I4()$$3,/3(,/&%4N

-6)B)U-/(G(4W=5*)G3,/&(G/&->='5&J

Y),/W&.($)*),3,)(>G/S>?&2)(+%>&2ID$4()9)G/D>4.D-=-6(+%>&+/'TG(/()%>&->,/-5G3($)N

5=->D-&2)( GGJ( B)WI/G=-6( $>/3?3H( G( *),5&*U-/&( +%>&$'53G/),&2)(+%)9I&B4( 5.J( >3B/3%4

G=94$)G3,/3(+%>&>(4W=5*)G,/*3(G/&->='5&2)(94$=,*4( I49( >&'+)?4(94$=,*TG(G(>394N

$)G/&(B/&'>*3,/)G&.(I49(B/&'>*3,/)G)N4'?42)G&.(,3(,/&%4-6)B)U-/()$$3,&.(G(4W=5*)N

G3,/&(G/&->='5&(>(+%>&>,3->&,/&B(,3(/,,&(-&I&(,+J(4'?42)G)N+%)$4*-=.,&J

J@)1B<C?K<D>?:)GLBCM)C?:=<M;8:NB)GOM8EBCD>?D)P9<:Q)GPAMC:L)8:9L?>G

@3(G'5S+/&(,3I&W=(G'*3>3V;(W&(>2)$,/&(>(3%5J(Q!O(*J-J(4B)G3()()$$3,/&(2%4,54(8*3%N

94( Y3H'5G3( I49( 2%4,54( ,3I&WD-&2)( $)( .&$,)'5&*( '3B)%>D$4( 5&%=5)%/3I,&2)( 9D$m( /-6

>G/D>*TG(G(4W=5*)G3,/&(G/&->='5&(B)W&(4I&-(%)>G/D>3,/4(+%>&$(4+?=G&B()*%&UI),&2)

G( ,/&.( 5&%B/,4;( .&W&I/( G/&->='5=( 4W=5*)G,/*( *)%>='53( >( 2%4,54( G( '+)'T9( )->=G/U-/&

'+%>&->,=(>( .&2)(+%>&>,3->&,/&B()*%&UI),=B(G(4B)G/&;(G('>->&2TI,)U-/( .&W&I/(G9%&G

4B)G/&(4W=5*)G,/*(,/&(G>,/T'?()*%&UI),=-6(G(,/&.(94$=,*TG(I49(4%>D$>&HJ

8*)%&I)G3,=(>( 5=B(+%>&+/'&B(.&'5(>3+/'(3%5J(3%5J(gg(4'5J(g(4'53G=(>($,/3(Q"('/&%+,/3

"\\M(%J()(2)'+)$3%-&(,/&%4-6)B)U-/3B/(G?3U-/G=()%23,(B)W&(WD$3V(%)>G/D>3,/3(4B)G=

4W=5*)G3,/3( G/&->='5&2)( +%>&$( 4+?=G&B( 4'53I),&2)( )*%&'4( '5)')G,/&( $)( 3%5J( Q!O( *J-J

-=G/I,&2);( .&W&I/(4W=5*)G,/*(G/&->='5=(*)%>='53(>( 5&.(,/&%4-6)B)U-/(G('+)'T9('+%>&->N

,=(>(4'53I),=B(G(4B)G/&;(3(G('>->&2TI,)U-/;(.&W&I/(,/&(>394$)G3?(.&.(G(4'53I),=B(5&%N

B/,/&J(<( '+)5=*3,=-6( '=543-.3-6( ,3.->SU-/&.;( -)( +%3G$3( 4B)G3( 4W=5*)G3,/3( G/&->=N

'5&2)( >)'53?3( >3G3%53( bI49( $&-=>.3( G=$3,3( ,3( %>&->c( >( /,,=B( +)$B/)5&B( ,/W( 3*543I,=

4W=5*)G,/*(G/&->='5=;(*5T%=(>)'53?(4W=5*)G,/*/&B(G/&->='5=B(G'*45&*(G5T%,&2)()9%)54

5=B(+%3G&B;( I&->(+)'53,)G/&,/3(4B)G=(G/DWD(,39=G-S(4'53,)G/),&2)(G->&U,/&.( +%3N

G3(4W=5*)G3,/3(G/&->='5&2)J

C(5%&U-/(+)G=W'>=-6(+%>&+/'TG(G=,/*3;(W&($)(%)>G/D>3,/3(4B)G=()()$$3,/&(2%4,54

G( G/&->='5&( 4W=5*)G3,/&( *),/&->,&( .&'5( '+&?,/&,/&( +%>&'?3,*/( *)%>='53,/3( >( 2%4,54

G( '+)'T9( '+%>&->,=( >( +%>&>,3->&,/&B( G( 4B)G/&;( /( *)%>='53,/&( 5)( B3( 9=V( G( '+)'T9

)->=G/'5=('+%>&->,&(>(+%>&>,3->&,/&BJ(<(G=%)*4(@3->&I,&2)(8D$4(#$B/,/'5%3-=.,&2)

G(j49I/,/&(>($,/3(g"JOeJ"\\!( %J( Z'=2,J( 3*5(8#pj4("LeOp\g](+)$,/&'/),);( W&(G&$?42(3%5J

Q!O(*J-J;(%)>G/D>3,/&(4B)G=(4W=5*)G3,/3(G/&->='5&2)($)>G)I),&(.&'5(G(+%>=+3$*4(*)N

%>='53,/3( +%>&>( 4W=5*)G,/*3( G/&->='5&2)( >( 2%4,54( G( '+)'T9( )->=G/U-/&( '+%>&->,=

>( .&2)(+%>&>,3->&,/&B()*%&UI),=B(G(4B)G/&J(X%23,(G=$3.D-=($&-=>.S( )( %)>G/D>3,/4

4B)G=(4W=5*)G3,/3(G/&->='5&2)(+)G/,/&,( G=*3>3V(,/&( 5=I*)( k'+%>&->,)UVl( 3I&( )->=N

G/'5D( '+%>&->,)UVJ( X->=G/'53( '+%>&->,)UV( 5)( ,/&( 5=I*)( +%)'5&( ,3%4'>&,/&( G3%4,*TG



!"#$#%&'($)* +",-"&* (%&.$/* +0#+#1,* "#2(/+-.$&.* (* $&)2,'3#%#4'&555

67%&$&+-2.-&#*8#'#2,%*9:;<=*<>9?

!e

4B)G=;(+)?D->),&(),)(+)G/,,)(9=V(+)('5%),/&(4W=5*)G,/*3(>&('>->&2TI,=B(,3'/I&,/&B

>?&.(G)I/;(*/&%)G3,&.(,3(>?3B3,/&(G3%4,*TG(4B)G=J

#%5=*4?(Q!O(*J-J(+)$3.&(G+%)'5(+%>=*?3$)G)(.&$&,(>(+%>=+3$*TG(2$=(B)W,3(BTG/V

)()->=G/'5&.('+%>&->,)U-/(*)%>='53,/3(>(2%4,54(>(.&2)(+%>&>,3->3,/&B(G(4B)G/&J(16)$>/

)(.&.(,/&>394$)G3,/&J(Y%)9I&B(G(5=B;(W&(>3%TG,)(4B)G=;(.3*(/($&-=>.&(+)5G/&%$>3.D-&

4W=5*)G3,/&(G/&->='5&( '+T?$>/&I,/( )%3>(+3H'5G)G=-6( /( '3B)%>D$)G=-6()'T9(+%3G,=-6

+)G'>&-6,/&( ,/&( G'*3>=G3?=( '+)')94( G( .3*/( ,/&%4-6)B)UV( +)G/,,3( 9=V( >394$)G3,3

/(G()2TI&(,/&(,3*3>=G3?=(4W=5*)G,/*)B(G/&->='5=B(.3*/-6*)IG/&*($>/3?3H(>G/D>3,=-6

>( >394$)GD( ->=( 5&>( /,,=B( >32)'+)$3%)G3,/&B( ,/&%4-6)B)U-/;( -6)V( .3*( G'*3>3?( 8D$

@3.G=W'>=(G(G=%)*4(>($,/3(Q!JOMJQOOQ(%J(Z'=2,J(3*5(E(1:@(_\"pOO^(+49I/*J(jAq(,%(MeQLO]

G(2%3,/-3-6(2G3%3,5)G3,&.( '5%),)B('G)9)$=(4BTG(,/&(B3(+%>&'>*T$;( 39=(G(4B)G/&

)()$$3,/&(2%4,54(G(4W=5*)G3,/&(G/&->='5&( '5%),=(4'53I/?=( '+)'T9(*)%>='53,/3( >( 2%4,54

G( 5&,( '+)'T9;( W&( B3( ,3( ,/B( 9=V( G=94$)G3,=( 94$=,&*( )( )*%&UI),=B( +%>&>,3->&,/4

+%>&>('3B&2)(4W=5*)G,/*3J(@3I&W=(G(5=B(3'+&*-/&(G>/DV(%TG,/&W(+)$(4G32S(5%&UV(G=N

%)*4(8@(>($,/3("g(I45&2)(QOOQ(%J(Z'=2,J(3*5(Er(1:@(LL"pQOOO];(*5T%=('5G/&%$>/?;(W&(,/&(>3N

-6)$>/(+)$'53G3($)(%)>G/D>3,/3(4B)G=(4W=5*)G3,/3(G/&->='5&2)(>(+)G)$4(,/&(G>,/&N

'/&,/3(+%>&>(4W=5*)G,/*3(G/&->='5&2)(G9%&G(4B)G/&()*%&UI),=-6(G(,/&.(94$=,*TG(I49

4%>D$>&H;(.&W&I/(G(4B)G/&(,/&()*%&UI),)(5&%B/,TG(%)>+)->S-/3(/(>3*)H->&,/3(5=-6(%)9T5J

s3*/&( 5&%B/,=( 53*W&(+)G'>&-6,/&(,/&(9=G3?=(G(4B)G3-6( I49($&-=>.3-6(4'53I3,&;('*)%)

,/&( 9=?=(4'53I3,&()9)G/D>*/( >394$)G=(,/&%4-6)B)U-/J( @/&B,/&.( .&$,3*(G3%5)(B/&V(,3

4G3$>&;(W&(G(G=%)*4(@8#(>($,/3("OJOQJ"\\g(%J(Z'=2,J(3*5(E(8#("QgLp\Q](G'*3>3,);(W&

G=,/*3.D-&(>(4B)G=(4W=5*)G3,/3(G/&->='5&2)(5&%B/,=(%)>+)->S-/3(/(>3*)H->&,/3(94$)N

G=(B3.D(-63%3*5&%($='-=+I/,4.D-=(4W=5*)G,/*3(G/&->='5&2)(G(>32)'+)$3%)G3,/4($>/3?*/

,3(-&I;(*5T%=(>)'53?(G(4B)G/&()*%&UI),=;(I&->(,/&('?4WD()$&9%3,/4($>/3?*/(5=I*)(>(5&2)(+)N

G)$4;(W&(,3'5D+/?)(/-6(+%>&*%)->&,/&J(X(B)WI/G)U-/(+)$.S-/3($&-=>./()(%)>G/D>3,/4(4B)N

G=(4W=5*)G3,/3(G/&->='5&2)(/()$&9%3,/4(,/&%4-6)B)U-/(>(+)G)$4(,/&%)>+)->S-/3(94$)N

G=( I49( .&.( ,/&>3*)H->&,/3( G( 5&%B/,3-6( )*%&UI),=-6( G( 4B)G/&( $&-=$4.&( '53,

>33G3,')G3,/3( %)9T5(G()*%&'/&(+)$&.B)G3,/3($&-=>./;( 3(,/&( '3B)(4-6=9/&,/&( 5=-6( 5&%N

B/,TGJ(<'*3>3V(+%>=(5=B(,3I&W=;(W&(G($)*5%=,/&(/()%>&->,/-5G/&(+%>=.B4.&('/S;(W&(+)'53N

,)G/&,/3(4B)G=()()$$3,/&(2%4,54(G(4W=5*)G3,/&(G/&->='5&(G/DWD(,/&( 5=I*)( '5%),S( 5&.

4B)G=(0(4W=5*)G,/*3(G/&->='5&2);(3I&( 5&W( .&2)(,3'5S+-TG(b)')9=(*5T%&(,39=?=( 5)(+%3N

G)cJ(C( 5&2)(G>2IS$4(G'*3>3,&(+)G=W&.( %)'>->&,/&(N( %&3I/>)G3,&(,3($%)$>&(+)GT$>5G3

+%>&$('D$&B(+)G'>&-6,=B(0(+%>='?424.&(%TG,/&W(G)9&-(3*543I,=-6(4W=5*)G,/*TG(G/&N

->='5=-6;( *5T%>=( ,/&( 9=I/( '5%),D( 4B)G=( )( )$$3,/&( 2%4,54( G( 4W=5*)G3,/&( G/&->='5&J

X>,3->3(5);(W&(+%>&'?3,*3()->=G/'5&.('+%>&->,)U-/(,/&(>3-6)$>/(,3G&5(G(+%>=+3$*4(,/&N

G=G/D>3,/3( '/S( 4W=5*)G,/*3(G/&->='5&2)( >(G3%4,*TG(4B)G=(+)+%>&>(,/&$)5%>=B3,/&

+%>&>(,/&2)( 5&%B/,TG(>32)'+)$3%)G3,/3(,/&%4-6)B)U-/()( /I&(+)$.D?( /($)(+&G,&2)('5)+N

,/3(>33G3,')G3?(),($>/3?3,/3(G( 5=B(*/&%4,*4;( 3($)5=->=( 5)( 53*W&(G5T%,=-6(,39=G-TG

+%3G3(4W=5*)G3,/3(G/&->='5&2)J

:),'&*G&,-.&(%)>G/D>3,/3(4B)G=()()$$3,/4(2%4,54(G(4W=5*)G3,/&(G/&->='5&()*%&N

UI),&( 'D(G(3%5J( gg(4'5J( Q( 4'53G=()(2)'+)$3%-&(,/&%4-6)B)U-/3B/J(<( %3>/&(G=23U,/S-/3

4W=5*)G3,/3(G/&->='5&2)(,3( '*45&*(4+?=G4()*%&'4(4'53I),&2)(G(4B)G/&( 3I9)(,3( '*4N

5&*(%)>G/D>3,/3(4B)G=(+%>&$(4+?=G&B(5&2)()*%&'4;(4W=5*)G,/*)G/(G/&->='5&B4(+%>=N

'?424.&( G=,32%)$>&,/&( >3( G>,/&'/),&( +%>&>( ,/&2)( I49( ,39=5&( ,3( G?3',)UV( 94$=,*/



6'-.*@'&5*A#B5

@)1.+-&.$*C#"#-!L

/( /,,&(4%>D$>&,/3J(<=,32%)$>&,/&( +)G/,,)(9=V( %TG,&(G3%5)U-/( 5=-6(94$=,*TG( /( 4%>DN

$>&H()*%&UI),&.(,3($>/&H(G=23U,/S-/3(4W=5*)G3,/3(G/&->='5&2)J(1)( /'5)5,&;( >3(94$=,*/

/(/,,&(4%>D$>&,/3(G>,/&'/),&(G9%&G(+)'53,)G/&,/)B(4B)G=(G=,32%)$>&,/&(,/&(+%>='?4N

24.&J( Y),3$5)( G( %3>/&( %)>G/D>3,/3( 4B)G=( 4W=5*)G3,/3( G/&->='5&2)( +%>&$( 4+?=G&B

)*%&'4(4'53I),&2)(G(4B)G/&(>G%3-3('/S('4BS()+?35(%)->,=-6(G,/&'/),=-6(>( 5&2)(5=54?4

>3(,/&G=*)%>='53,=()*%&'(4W=5*)G3,/3(G/&->='5&2)J(X+?35=(+)$I&23.D(G3I)%=>3-./J(K3*N

'=B3I,3( G=')*)UV( *G)5=( +)$I&23.D-&.( >G%)5)G/( ,/&( B)W&( +%>&*%3->3V( G3%5)U-/( +%3G3

4W=5*)G3,/3(G/&->='5&2)()*%&UI),&.(,3($>/&H(%)>G/D>3,/3(4B)G=(b3%5J(gg(4'5J(g3cJ

X$,)'>D-(G=W&.(G'*3>3,&(4,)%B)G3,/3( /( /,5&%+%&53-.&( $)( '=543-./( >3%=')G3,&.(G&

G'5S+/&(,3I&W=(%)>'5%>=2,DV;(->=(G=94$)G3,/&(,+J(94$=,*4(B/&'>*3I,&2)(>3B/3'5(*)%>=N

'53,/3(>(,/&%4-6)B)U-/(>2)$,/&(>(.&.(+%>&>,3->&,/&B()(/I&(5)(+%>&>,3->&,/&(>)'53?)()*%&UI)N

,&(,+J(,3( -&I&( k4'?42)G)N+%)$4*-=.,&l(,)'/( >,3B/),3()->=G/'5&.( '+%>&->,)U-/J(<(*),N

5&*U-/&(+%>&$'53G/),=-6(3%24B&,5TG(+%3G,=-6(,3I&W=( '5G/&%$>/V(W&(G( 53*/&.( '=543-./(,/&

G='5S+4.D(5&2)(>,3B/),3J(a)$35*)G)(B)2D(+%>&B3G/3V(>3(5=B(,3'5S+4.D-&(3'+&*5=7

0 G(-6G/I/()$$3G3,/3(,/&%4-6)B)U-/(G(4W=5*)G3,/&(G/&->='5&(,3.->SU-/&.(G()2TI&(,/&

9%3,)(+)$(4G32S(B)WI/G)U-/(.&.(>394$)G=(/,,=B/(94$=,*3B/(,/W(/'5,/&.D-&^

0 2B/,=( b->S'5)( G='5S+4.D-&( 53*W&( G( %)I/( G?3U-/-/&I3( ,/&%4-6)B)U-/c( 4-6G3I3.D( '54$/3

4G3%4,*)G3H(*/&%4,*TG(>32)'+)$3%)G3,/3(+%>&'5%>&,,&2)(2B/,=;( 3( ,3'5S+,/&( B/&.N

'-)G&(+I3,=(>32)'+)$3%)G3,/3(+%>&'5%>&,,&2)(->S'5)($)+4'>->3.D-&(,3()9'>3%>&(,/&N

%4-6)B)U-/(,+J(>394$)GS(B/&'>*3,/)GD(I49(/,,D;(3I&(53*D;(2$>/&(R4,*-.3(B/&'>*3,/)N

G3(.&'5($)B/,4.D-3^

0 '53%)'5)G/&(I49(+%&>=$&,-/(B/3'5(G=$3.D($I3(5=-6(,/&%4-6)B)U-/(+)>G)I&,/3(,3(94$)N

GS(BJ/,J(94$=,*TG(B/&'>*3I,=-6(>2)$,/&(>(+%>&+/'3B/J

s3*/&()*)I/->,)U-/(.&$,)>,3->,/&(G'*3>4.D(,3(9%3*(+%>&'?3,&*($)('5G/&%$>&,/3()->=N

G/'5&.( '+%>&->,)U-/( '+)')94( *)%>='53,/3( >( ,/&%4-6)B)U-/(G( '5)'4,*4($)( '+)')94()*%&N

UI),&2)(G($&-=>./(I49(4B)G/&(4W=5*)G3,/3(G/&->='5&2)J(@3$5)('42&%4.D(),&;(W&(>B/3,3

'+)')94( *)%>='53,/3( >( ,/&%4-6)B)U-/( )$9=G3( '/S( >3( >2)$D( /( +&?,D( 3*-&+53-.D( )$+)N

G/&$,/-6( )%23,TG;( 3( ,/&*/&$=( /( '3B&2)( G?3U-/-/&I3J( <( &R&*-/&( ,3I&W=( '5G/&%$>/V;( W&

G( )B3G/3,=-6( '=543-.3-6(,/&(B3(+%>&'?3,&*($)( %)>G/D>3,/3(4B)G=(4W=5*)G3,/3(G/&N

->='5&2)( >(+%>=->=,()->=G/'5&.( '+%>&->,)U-/( '+)')94(*)%>='53,/3( >(2%4,54( >( .&2)(+%>&N

>,3->&,/&B()*%&UI),=B(G(4B)G/&J

R@)4BQD8EBC:)BPAD8M)9B=<>:

:)I&.,=B(3'+&*5&B('+%3G=(.&'5(%)>G3W&,/&(B)WI/G)U-/(4'53I&,/3($)$35*)G=-6()+?35

%)->,=-6J(`3*('53,)G/(3%5J(Lg(4'53G=()(2)'+)$3%-&(,/&%4-6)B)U-/3B/;(G(%3>/&(,/&$)5%>=N

B3,/3( 5&%B/,TG(>32)'+)$3%)G3,/3(,/&%4-6)B)U-/(2%4,5)G&.(G?3U-/G=()%23,(B)W&(G=N

>,3->=V(5&%B/,($)$35*)G=J(<(+%>=+3$*4(,/&$)5%>=B3,/3(5=-6(5&%B/,TG(B)2D(9=V(4'53N

I),&( $)$35*)G&( )+?35=( %)->,&( )9-/DW3.D-&( 4W=5*)G,/*3( G/&->='5&2);( ,/&>3I&W,/&( )$

)+?35(>( 5=54?4(4W=5*)G3,/3(G/&->='5&2);(4'53I),=-6('5)')G,/&($)(+%>&+/'TG(%)>$>/3?4(_

$>/3?4( EE( 4'53G=J(<=')*)UV( $)$35*)G&.( )+?35=( %)->,&.( G=,)'/( "Oi( G3%5)U-/( ,/&%4-6)N

B)U-/(2%4,5)G&.()*%&UI),&.(,3($>/&H(4'53I&,/3()+?35=(>3(+/&%G'>=(%)*;(+)(9&>'*45&->,=B

4+?=G/&( 5&%B/,4( .&.(>32)'+)$3%)G3,/3;(4'53I),&2)(G(4B)G/&( I49($&-=>./J(C3(*3W$=(,3N

'5S+,=( %)*()+?353(+)$I&23(>G/S*'>&,/4()($3I'>&("Oi( 5&.(G3%5)U-/J(X+?35=(4'53I3(G?3U-/N

G=( )%23,( G( $%)$>&( $&-=>./J( X9)G/D>&*( +),)'>&,/3( $)$35*)G=-6( )+?35( %)->,=-6
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+)G'53.&( >( $,/&B( "( '5=->,/3( %)*4( ,3'5S+4.D-&2)( +)( 9&>'*45&->,=B( 4+?=G/&( 5&%B/,TG

>32)'+)$3%)G3,/3( ,/&%4-6)B)U-/( 2%4,5)G&.( 4'53I),=-6( G( 4B)G/&( I49( $&-=>./J( X+?35=

>3($3,=(%)*(G,)'/('/S(G(5&%B/,/&($)($,/3(g"(B3%-3(*3W$&2)(%)*4J(<()B3G/3,=-6('=54N

3-.3-6( 3'+&*5( $)$35*)G=-6( )+?35( %)->,=-6( ,/&( G='5S+4.&;( 2$=W( +%3G)$3G-3( )$,)'/( 5S

B)WI/G)UV(G+%)'5($)('=543-./(,/&($)5%>=B3,/3(5&%B/,TG(>32)'+)$3%)G3,/3(,/&%4-6)B)N

U-/J( #9=( )+?35=( $)$35*)G&( &2>&*G)G3V;( +%>&$&( G'>='5*/B( 5&%B/,=( >32)'+)$3%)G3,/3

,/&%4-6)B)U-/( B4'/3?=9=( 9=V( )*%&UI),&;( ->&2)( +)G'>&-6,/&( ,/&( ->=,/),)( G( )$,/&'/&N

,/4($)(,/&%4-6)B)U-/( '53,)G/D-=-6(+%>&$B/)5(4G?3'>->&,/3(+3H'5G)G=-6( /( '3B)%>D$)N

G=-6()'T9(+%3G,=-6()%3>('+T?$>/&I,/J(@3I&W=(G/S-(G'*3>3V;(W&(G(3,3I/>)G3,=-6('=54N

3-.3-6( $)$35*)G&( )+?35=( %)->,&( ,/&( B)2D( 9=V( 4'53I3,&( /( ,3*?3$3,&( ,3( 4W=5*)G,/*3

G/&->='5&2)J

S@)(L?D>D);8DCE?)P9B=:>8BC:T)BPAD8M)9B=<>:T

#%5=*4?(Mg(4'5J(Q(4'53G=()(2)'+)$3%-&(,/&%4-6)B)U-/3B/('53,)G/;(W&(.&W&I/(+)()$$3N

,/4( ,/&%4-6)B)U-/( 2%4,5)G&.( G( 4W=5*)G3,/&( G/&->='5&( ,3'5D+/( 5%G3?3( >B/3,3( '+)')94

*)%>='53,/3( >( ,/&%4-6)B)U-/;( +)G)$4.D-3( >B/3,S( -&I4;( ,3( *5T%=( ,/&%4-6)B)UV( >)'53?3

)$$3,3;( '53G*S( +%)-&,5)GD( )+?35=( %)->,&.( >B/&,/3( '/S( '5)')G,/&( $)( 5&2)( -&I4J( Y%>=

$)*),=G3,/4( >B/3,=( '53G*/( +%)-&,5)G&.( '5)'4.&( '/S( 5%=9( +)'5S+)G3,/3( )*%&UI),=

G(3%5J(M_0_"(4'53G=(5.J(3,3I)2/->,/&(.3*(+%>=(3*543I/>3-./()+?35=(%)->,&.J(a)$35*)G)(4'5J(Q3

+*5( "( 5&2)( 3%5=*4?4( G=%3m,/&( )*%&UI3;( W&( +%>&+/'=( 4'5J( Q( '5)'4.&( '/S( )$+)G/&$,/)( $)

4$>/3?4(G(+%3G/&(4W=5*)G3,/3(G/&->='5&2)(,/&%4-6)B)U-/(2%4,5)G&.;(G(+%>=+3$*4(4'53N

,)G/&,/3( )$%S9,&.( G?3',)U-/( I)*3I4;( *5T%&2)( +%>&>,3->&,/&( .&'5( /,,&( ,/W( -&I;( ,3( *5T%=

,/&%4-6)B)UV(>)'53?3()$$3,3(G(4W=5*)G3,/&(G/&->='5&J(s3*(G/S-(+%>='>I/(G?3U-/-/&I&(I)N

*3I/(B/&'>*3I,=-6(9S$D(B)2I/(WD$3V()9,/W&,/3('53G*/()+?35(%)->,=-6;(2$=W(>3(,/&%4-6)N

B)U-/( 2%4,5)G&( )$$3,&( ,3( -&I&( B/&'>*3,/)G&( )+?353( G=,)'/( "i( -&,=( ,/&%4-6)B)U-/

2%4,5)G&.J( `&$=,D( R)%B3I,D( +%>&'?3,*D( $)( )9,/W&,/3( 5&.( '53G*/( .&'5( G=*3>3,/&( 5%G3?&.

>B/3,=('+)')94(*)%>='53,/3(>(,/&%4-6)B)U-/( /(G?3U-/-/&I(,/&%4-6)B)U-/(,/&(B3(G(>3'3N

$>/&;(W3$,=-6(B)WI/G)U-/(k4-6%),/&,/3('/Sl(+%>&$(5D()9,/W*D;()( /I&( 53( 5%G3?3(>B/3,3(>)N

'53,/&( .&$,)>,3->,/&(G=*3>3,3J(Y%>&+/'=(,/-(,/&(BTG/D(,3( 5&B35(&G&,543I,=-6()$'>*)N

$)G3H;(->=(5&W(%&*)B+&,'35(,3(%>&->(G?3U-/-/&I3(>(5&2)(5=54?4J

%BOF?C:)Q<?DAD>?D)P9DE8M=<>:

<( UG/&5I&( +)G=W'>&2)( G( +%3*5=-&( B)2D( G='5D+/V( 5%>=( '=543-.&( B3.D-&( G+?=G( ,3

'53G*/(+%)-&,5)G&()+?35=(%)->,&.(/(G(>G/D>*4(>(5=B(G=')*)U-/()+?35(%)->,=-6(>3(4W=5N

*)G3,/&(G/&->='5&(2%4,547

"J >B/3,3('53G*/(+%>&$(G=$3,/&B(+)>G)I&,/3(,3(94$)GS^

QJ >B/3,3('53G*/(+)(G=$3,/4(+)>G)I&,/3(,3(94$)GS;(3I&(+%>&$()$$3,/&B(94$=,*4(b94N

$=,*TGc(>( I)*3I3B/($)(4W=5*)G3,/3( /(+%>&,/&'/&,/&B(G?3',)U-/( I)*3I/(,3( /-6(,39=GN

-TG^

gJ >B/3,3('53G&*(+)()$$3,/4(94$=,*4(b94$=,*TGc(>(I)*3I3B/($)(4W=5*)G3,/3(/(+%>&,/&N

'/&,/4(G?3',)U-/(I)*3I/(,3(/-6(,39=G-TGJ

Y3%3$)*'3I,/&('=543-.3(+%>&$'53G/),3(G(+*5("(B)W&()*3>3V('/S(,3.*)%>='5,/&.'>3($I3

G?3U-/-/&I3(2%4,54J(<(5&.('=543-./(,/&(/'5,/&.D(.&'>->&(9)G/&B(W3$,&;(R)%B3I,&(+%>&'?3,*/

G'*3>4.D-&(,3( '>=9*D( >B/3,S( '+)')94(*)%>='53,/3( >( ,/&%4-6)B)U-/J(tB/,3( bI49(8*3%9

Y3H'5G3c( G='5S+4.&( 54( .3*)( '5%),3( 4B)G=( -=G/I,)+%3G,&.;( *5T%=( 5)( '5)'4,&*( '5%),=
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@)1.+-&.$*C#"#-!_

B)2D($)G)I,/&;(G(2%3,/-3-6(+%3G3(*'>53?5)G3V;(G(5=B(>B/&,/3V( .&2)(G3%4,*/J(`&$,=B

>(B)2D-=-6(+)$I&23V(>B/3,/&(&I&B&,5TG(.&'5('+)'T9(*)%>='53,/3(>(,/&%4-6)B)U-/;(*5T%=

54(,3I&W=(45)W'3B/V(>(-&I&B()$$3,/3(,/&%4-6)B)U-/(G(4W=5*)G3,/&(G/&->='5&()%3>(>G/DN

>3,3(>(,/B(>B/3,3('53G*/(+%)-&,5)G&.()+?35=(%)->,&.J(<?3U-/-/&I(B)W&('+&?,/V()->&*/G3N

,/3( 4W=5*)G,/*3( G/&->='5&2);( 3I&( G( >G/D>*4( >( 5=B( B3( +%3G)( $)B323V( %&*)B+&,'35=

45%3-),=-6(*)%>=U-/;(3(G/S-(G()2TI,=B(4.S-/4(%TW,/-=(G(G=')*)U-/()+?35(%)->,=-6(.3*/&

G?3U-/-/&I(9=(4>='*/G3?(2$=9=('53G*3()+?35=(%)->,&.(,/&(>)'53?3(>B,/&.'>),3;(3()+?35)B

+)B,/&.'>),=B(G'*45&*(>B/3,=(5&.('53G*/J(:3I*4I4.D-(5&(45%3-),&(*)%>=U-/(,3I&W=(G>/DV

+)$( 4G32S;( W&( G3%5)UV( ,/&%4-6)B)U-/( >B/&,/3( '/S( G( ->3'/&;( 3( G%3>( >( 5=B/( >B/3,3B/;

B)2D(5&W(4I&23V(>B/3,/&()+?35=(%)->,&()%3>(*)'>5=(+%>&+%)G3$>&,/3()+?35(%)->,=-6J(C3N

'5)')G3,/&(>,3.$4.&(G/S-(R)%B4?37
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2$>/&7GC 0 9/&WD-3( G3%5)UV( *)%>=U-/( 45%3-),=-6( +%>&>( 2B/,S( ,3( '*45&*( >B/3,=( '53G*/( +%)-&,5)G&.

)+?35=( %)->,&.( >( 5=54?4( 4W=5*)G3,/3( G/&->='5&2)^- 0 *)I&.,&( I353;( +%>&>( *5T%&( +)( >B/3,/&( '53G*/( +%)-&,5)G&.( 9S$>/&( +)9/&%3,3( )+?353( %)->,3;$ 0 I/->93( I35;( +%>&>( *5T%&( +)( >B/3,/&( '53G*/( +%)-&,5)G&.( 9S$>/&( +)9/&%3,3( )+?353( %)->,3^E#- 0 >B/&,,3(+%>=.B4.D-3(G3%5)UV(u("()$( %)*4( -*u("($)( %)*4(+)+%>&$>3.D-&2)( %)*($)*),3,/3

+/&%G'>&.( 3*543I/>3-./( )+?35( %)->,=-6( /( +%>=.B4.D-3( G3%5)UV( u( O( $I3( +)>)'53?=-6( I35

5%G3,/3( 4W=5*)G3,/3( G/&->='5&2)^F,D 0 -&,3* +)( *5T%&.( ,/&%4-6)B)UV( >)'53?3( )$$3,3( G( 4W=5*)G3,/&( G/&->='5&( /( )$( *5T%&.( 9S$D

,3I/->3,&()+?35=( %)->,&($)(->3'4(+%>&+%)G3$>&,/3(+/&%G'>&.( 3*543I/>3-./( )+?35( %)->,=-6^+9 0 '53G*3(+%)-&,5)G3()+?35=( %)->,&.( )9)G/D>4.D-3(+%>&$( .&.( >B/3,D( bgic^+< 0 '53G*3(+%)-&,5)G3()+?35=( %)->,&.( )9)G/D>4.D-3(+)( .&.( >B/3,/&( b"ic^& 0 *)I&.,&( +%>&+%)G3$>3,&( 3*543I/>3-.&( )+?35( %)->,=-6^" 0 /I)UV( +%>&+%)G3$>),=-6( 3*543I/>3-./( )+?35( %)->,=-6^E&- 0 >B/&,,3( +%>=.B4.D-3( G3%5)UVfuf"( $I3( I35;( G( *5T%=-6( )9)G/D>4.&( >3*543I/>)G3,3( )+?353

%)->,3( /( +%>=.B4.D-3( G3%5)UVfufO( $I3( +)>)'53?=-6( I35( +)9/&%3,/3( )+?35( %)->,=-6^D& 0 G3%5)UV(,/&%4-6)B)U-/( '53,)G/D-3(+)$'53GS($)()9I/->3,/3()+?35=( %)->,&.(+)(3*543I/>3-./^C&- 0 *)'>5( +%>&+%)G3$>&,/3( 3*543I/>3-./( )+?35( %)->,=-6^29 0 '5)+3( $='*),5)G3( ,/&( )->='>->),3( >( /,RI3-./^2< 0 '5)+3( $='*),5)G3( )->='>->),3( >( /,RI3-./^E29- 0 >B/&,,3( +%>=.B4.D-3( G3%5)UV( u( "( )$( %)*4( -* u( "( $)( %)*4( >%TG,3,/3( '/S( G3%5)U-/( %=,*)N

G&.(,/&%4-6)B)U-/( >( F,D( /( +%>=.B4.D-3(G3%5)UV(u(O($I3( +)>)'53?=-6( I35( +)9/&%3,/3( )+?35

%)->,=-6^E2<- 0 >B/&,,3( +%>=.B4.D-3( G3%5)UV( u( O( )$( %)*4( -* u( "( $)( %)*4( >%TG,3,/3( '/S( G3%5)U-/( %=,*)N

G&.(,/&%4-6)B)U-/( >( F,D( /( +%>=.B4.D-3(G3%5)UV(u("($I3( +)>)'53?=-6( I35( +)9/&%3,/3( )+?35

%)->,=-6J

8=543-.3(G'*3>3,3(G(+*5(Q;(3(G/S-(>B/3,3('53G*/(+)(G=$3,/4(+)>G)I&,/3(,3(94$)N

GS;( 3I&( +%>&$( )$$3,/&B( 94$=,*4( b94$=,*TGc( >( I)*3I3B/( $)( 4W=5*)G3,/3( /( +%>&,/&'/&N

,/&B(G?3',)U-/(I)*3I/(,3(/-6(,39=G-TG;(%TW,/('/S()$('=543-./(G'*3>3,&.(G(+*5("(5=B;(W&

R3*5(G=$3,/3(+)>G)I&,/3(,3(94$)GS(G'*3>4.&;(W&(G(,3.9I/W'>=B(->3'/&(>($4W=B(+%3G$)N

+)$)9/&H'5G&B( ,3'5D+/( 5%G3?3( >B/3,3( '+)')94( *)%>='53,/3( >( ,/&%4-6)B)U-/J( 853G*3
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)+?35=( %)->,&.( B)W&( >)'53V( >B/&,/),3( ,3( 3,3I)2/->,=-6( >3'3$3-6( .3*( +%>&$( G=$3,/&B

+)>G)I&,/3;( I&->(+)( '5%),/&(G?3U-/-/&I3( +)>)'53.D( >,3->,/&(2)%'>&( 3%24B&,5=( $)5=->D-&

%&*)B+&,'35=(45%3-),=-6(*)%>=U-/(G'*45&*(&G&,543I,&.(>B/3,=('53G*/J(<(53*/B('-&,3N

%/4'>4(B)W&(,3'5D+/V(>B/3,3('53G*/()+?35=(%)->,&.(>(gi($)("i($I3(-3?&.(,/&%4-6)B)U-/

,3(+)$'53G/&(4B)G=(>B/&,/3.D-&.(G3%4,*/(4B)G=(4W=5*)G3,/3(G/&->='5&2)(G(>3*%&'/&

+%>&>,3->&,/3( ,/&%4-6)B)U-/( b>B/3,3( +)$'53G)G&2)( +%>&>,3->&,/3( 0( ,+J( -&I&( 4'?42)N

G)N+%)$4*-=.,&( ,3( B/&'>*3,/)G&cJ( <( 5=B( +%>=+3$*4( $)( %)>G3W&,/3( +)>)'53.&;( ->=

>(4G32/(,3(R3*5;(W&('5%),3(4B)G=()()$$3,/&(,/&%4-6)B)U-/(G(4W=5*)G3,/&(G/&->='5&(,/&

$)-6)G3?3(.&.(+/&%G)5,/&()*%&UI),=-6(G3%4,*TG;(2B/,/&(,/&(+%>='?424.&()$'>*)$)G3,/&

,3(>3'3$3-6()2TI,=-6(+%3G3(-=G/I,&2);(5.J(,3(+)$'53G/&(3%5J(!M"(*J-J(b)$+)G/&$>/3I,)UV

*),5%3*5)G3cJ(a?4W,/*()9)G/D>3,=(.&'5($)(,3+%3G/&,/3('>*)$=(G=,/*?&.(>(,/&G=*),3,/3

I49(,/&,3I&W=5&2)(G=*),3,/3(>)9)G/D>3,/3;(-6=93(W&(,/&G=*),3,/&(I49(,/&,3I&W=5&(G=N

*),3,/&( .&'5( ,3'5S+'5G&B( )*)I/->,)U-/;( >3( *5T%&( $?4W,/*( )$+)G/&$>/3I,)U-/( ,/&( +),)'/J

C(+4,*54(G/$>&,/3(2B/,=(bI49(8*3%94(Y3H'5G3c(B3(B/&.'-&(45%353(*)%>=U-/(+)I&23.D-=-6

,3( 4>='*/G3,/4( )+?35( %)->,=-6( G( B,/&.'>&.( G=')*)U-/;( +),/&G3W( )9I/->),=-6( ,3( +)$N

'53G/&(,/W'>&.( '53G*/(+%)-&,5)G&.;(G( '5)'4,*4($)( '53G*/(+%>&G/$>/3,&.( $)5=-6->3')GD

4B)GD( I49($&-=>.DJ(C(4G32/(,3(R3*5;(W&(G(>3*%&'/&(45%3-),=-6(*)%>=U-/(,/&>9S$,=B(.&'5

G=*3>3,/&(>($4W=B(+%3G$)+)$)9/&H'5G&B;(W&(*)%>=U-/(9=(4>='*3,);(,3I&W=(G'*3>3V;(W&

G?3U-/-/&I(+%>&>()*%&'()$(>B,/&.'>&,/3('53G*/(+%)-&,5)G&.($I3(-3?&.(,/&%4-6)B)U-/;($)(->3N

'4(>B/3,=('53G&*($I3(4$>/3?TG(G(,/&%4-6)B)U-/(>G/D>3,=-6(>(G?3',)U-/D(I)*3I/(B/&'>*3IN

,=-6(,/&()'/D2,/&(*),*%&5,&.(*G)5=(b*G)5)G&.(%TW,/-=(+)B/S$>=('53G*D(gi(3("icJ(@3I&W=

9)G/&B(>3?)W=V;( W&(+)()$$3,/4(G=94$)G3,=-6( I)*3I/(B/&'>*3I,=-6($)(4W=5*)G3,/3;( /-6

G?3U-/-/&I&(>(+&G,)U-/D('*)%>='53.D(>(+%3G3($)(>B/3,=('53G*/(+%)-&,5)G&.;()(->=B(B)G3

G($3I'>&.(->SU-/J(d3*5(G=$3,/3(+)>G)I&,/3(,3(94$)GS;(%)$>/(G/S-($4W&(+%3G$)+)$)9/&HN

'5G);(W&(G(+%>='>?)U-/('53G*3()+?35=(%)->,&.(>)'53,/&(>B/&,/),3;(3(G?3U-/-/&I(4W=5*)G3N

,&2)(G/&->=U-/&(2%4,54(,/&()5%>=B3(>(5&2)(5=54?4(W3$,&.(%&*)B+&,'35=J

Y)$'4B)G4.D-;(G?3U-/-/&I(,/&%4-6)B)U-/()$$3,&.(G(4W=5*)G3,/&(G/&->='5&;(Gf+%>=N

+3$*4(>3B/3%4(>394$)G3,/3( .&.(+%>&>(4W=5*)G,/*3(G/&->='5&2)(G('+)'T9()$B/&,,=($)

+)'53,)G/&H(4B)G=;(B)W&( >B/&,/V(G3%4,*/(4B)G=(,3(B,/&.( $I3(,/&2)(*)%>='5,&;( +)$

G3%4,*/&B(%&*)B+&,'35=(.&B4(45%3-),=-6(*)%>=U-/(b4>='*3,/3()$'>*)$)G3,/3cJ(8+)'T9

)'>3-)G3,/3( 5=-6( 45%3-),=-6( *)%>=U-/( +)G/,/&,( >3*?3$3V( B)WI/G)UV( G=94$)G3,/3

+%>&>(/,G&'5)%3(94$=,*4;(G(*5T%=B(5=I*)(->&UV(I)*3I/(5)(I)*3I&(B/&'>*3I,&;(3(->SUV(5)(I)N

*3I&()(/,,=B(+%>&>,3->&,/4;(->=I/(53*/&(-)($)(*5T%=-6(>G/D>3,&(>(/-6(G?3',)U-/D(4$>/3?=

G(4W=5*)G3,/4(G/&->='5=B(,/&(9S$D(B)2?=(B/&V(G(+%>='>?)U-/(>B/&,/),&.('53G*/()9I/N

->3,=( .&'5( G( ,3'5S+4.D-=( '+)'T97
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2$>/&7GC 0 9/&WD-3( G3%5)UV( *)%>=U-/( 45%3-),=-6( +%>&>( 2B/,S( ,3( '*45&*( >B/3,=( '53G*/( +%)-&,5)G&.

)+?35=( %)->,&.( >( 5=54?4( 4W=5*)G3,/3( G/&->='5&2)^- 0 *)I&.,&( I353;( +%>&>(*5T%&(9S$>/&(+)9/&%3,3()+?353( %)->,3^H 0 I/->93( I35;( +%>&>( *5T%&( +%)-&,5)G)( 9S$>/&( +)9/&%3,3( )+?353( %)->,3^#9- 0 )+?353( %)->,3(G=,/*3.D-3( >( $)5=-6->3')G&.( 4B)G=( bG2J( '53G*/(gic(G()*%&'/&( -^
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@)1.+-&.$*C#"#-eO

#<- 0 )+?353( %)->,3( >3*?3$3.D-3;( W&( )$( 4$>/3?TG( G( G/&->='5=B( 4W=5*)G3,/4( >G/D>3,=-6

>(G?3',)U-/D( I)*3I/(B/&'>*3I,=-6(9S$>/&()9)G/D>=G3?3('53G*3("(i(G()*%&'/&( -^& 0 *)I&.,&( +%>&+%)G3$>3,&( 3*543I/>3-.&( )+?35( %)->,=-6^" 0 /I)UV( +%>&+%)G3$>),=-6( 3*543I/>3-./( )+?35( %)->,=-6^E&- 0 >B/&,,3( +%>=.B4.D-3( G3%5)UVfuf"( $I3( I35;( G( *5T%=-6( )9)G/D>4.&( >3*543I/>)G3,3( )+?353

%)->,3( /( +%>=.B4.D-3( G3%5)UVfufO( $I3( +)>)'53?=-6( I35( +)9/&%3,/3( )+?35( %)->,=-6^C&- 0 *)'>5( +%>&+%)G3$>&,/3( 3*543I/>3-./( )+?35( %)->,=-6^2 0 '5)+3( $='*),5)G3J

@/&-)(/,3->&.(+%>&$'53G/3('/S('=543-.3(G'*3>3,3(G(+*5(g;(5.J(>B/3,3('53G&*(+)()$$3N

,/4(94$=,*4(b94$=,*TGc(>( I)*3I3B/($)(4W=5*)G3,/3( /(+%>&,/&'/&,/4(G?3',)U-/( I)*3I/(,3

/-6(,39=G-TGJ(FG>2IS$,/3(),3(R3*5;(W&(+%>&>(-3?=()*%&'( 5%G3,/3( /,G&'5=-./()9)G/D>4.&

'53G*3(gi;(3(+)(.&.(>3*)H->&,/4(/(+%>&,/&'/&,/4(G?3',)U-/(I)*3I/(B/&'>*3I,=-6(/(4'?42)N

G=-6( ,3( %>&->( /-6( ,39=G-TGJ( @3( +)$'53G/&( 3%5J( Mg( 4'5( Q3( +*5( "( 4'53G=( )( 2)'+)$3%-&

,/&%4-6)B)U-/3B/;(,39=G-=(I)*3I/(B/&'>*3I,=-6(G='5D+/D($)(G?3U-/-/&I3(2%4,54()f>B/3N

,S( '53G*/( +%)-&,5)G&.( )+?35=( %)->,&.( $)( G=')*)U-/( "i( )$+)G/&$,/)( $)( /-6( 4$>/3?4

Gf+%3G/&(4W=5*)G3,/3(G/&->='5&2)(,/&%4-6)B)U-/(2%4,5)G&.J(o&3I,/&(,3I&W=(>3?)W=V;(W&

G,/)'*/(53*/&(9S$D('*?3$3,&(G()*%&'/&($)(Q(I35()$(>3*)H->&,/3(/,G&'5=-./;(2$=W(+%3G$)N

+)$)9,/&(5=I*)(->SUV(G?3U-/-/&I/(I)*3I/(B/&'>*3I,=-6(G='5D+/()(>B/3,S('53G*/(,/&>G?)->N

,/&(+)(+%>&,/&'/&,/4(,3(,/-6(G?3',)U-/( I)*3I/;(3(G/S*'>)UV($)+/&%)(+)()5%>=B3,/4( /,R)%N

B3-./()()+?3-/&(%)->,&.;(-)()>,3->3;(W&(,)G&('53G*/(>3->,D()9)G/D>=G3V($)+/&%)(G(%)*4

*)I&.,=BJ( F-6G3I&,/&( +I3,4( B/&.'-)G&2)( $)+4'>->3.D-&2)( >394$)GS( B/&'>*3,/)G)N

4'?42)GD( )%3>( G=$3,/&( +)>G)I&,/3( ,3( 94$)GS( .&'5( )>,3*D( 5&2);( W&( 2B/,3( 53*/( '-&,3N

%/4'>(5%3*54.&(.3*)(%&3I,=J(Y%>=($)*),=G3,/4(>B/3,=('53G*/(+%)-&,5)G&.('5)'4.&('/S(5%=9

+)'5S+)G3,/3()*%&UI),=(G(3%5J( M_0_"(4'53G=()(2)'+)$3%-&(,/&%4-6)B)U-/3B/()$,)'>DN

-=('/S($)(3*543I/>3-./()+?35(>(5=54?4(4W=5*)G3,/3(G/&->='5&2)Jf(Y%>&+/'=(5&()*%&UI3.D(+%)N

-&$4%S(G=+)G/&$>&,/3($)5=-6->3')G&.('53G*/()+?35=;(G('>->&2TI,)U-/(3%5J(_"()*%&UI37f

k"J( FW=5*)G,/*( G/&->='5=( B)W&( WD$3V( )$( G?3U-/G&2)( )%23,4( $)*),3,/3( 3*543I/>3-./

)+?35=(%)->,&.(>(5=54?4(4W=5*)G3,/3(G/&->='5&2)(,/&%4-6)B)U-/(2%4,5)G&.;(.&W&I/(G3%N

5)UV(,/&%4-6)B)U-/(4I&2?3(>B/3,/&;(3(G?3U-/G=()%23,(,/&(+)$.D?(3*543I/>3-./J(a)%S->&N

,/&(WD$3,/3(+)G/,,)(,3'5D+/V(,3(+/UB/&($)($,/3(g"(2%4$,/3(%)*4(+)+%>&$>3.D-&2)(3*N

543I/>3-.S()+?35=(%)->,&.J(`&W&I/(G?3U-/G=()%23,()$BTG/?(3*543I/>3-./()+?35=(4W=5*)G,/*

G/&->='5=(B)W&;(Gf5&%B/,/&(gO($,/()$($,/3()5%>=B3,/3()$B)G=;('*/&%)G3V('+%3GS($)

*)I&2/4BJ(<(+%>=+3$*4(2$=(G?3U-/G=()%23,(,/&(%)>+35%>=?(WD$3,/3(G(5&%B/,/&(gO($,/;

4W=5*)G,/*(G/&->='5=(B)W&;(Gf5&%B/,/&(\O($,/()$($,/3($)%S->&,/3(WD$3,/3;('*/&%)G3V

'+%3GS($)(*)I&2/4BJ(Y%>&+/'=(3%5J(MM0_O('5)'4.&('/S()$+)G/&$,/)J

QJ(1/SW3%($)G)$4;(W&(/'5,/&.D(+%>&'?3,*/($)(3*543I/>3-./()+?35=;('+)->=G3(,3(4W=5*)G,/*4

G/&->='5=BJ

gJ(<(+%>=+3$*4()$$3I&,/3(G,/)'*4(+%>&>(*)I&2/4B()9)G/D>4.&()+?353($)5=-6->3')G3J

!J(@)G3(G=')*)UV()+?35=(%)->,&.;(4'53I),3(+%>&>(G?3U-/G=()%23,(G(G=,/*4(%&3I/>3-./(WDN

$3,/3;( )(*5T%=B(B)G3(G(4'5J( ";( 3I9)(G(G=,/*4(+%3G)B)-,&2)()%>&->&,/3(*)I&2/4B

I49( 42)$=( >3G3%5&.( +%>&$( *)I&2/4B;( )9)G/D>4.&( +)->DG'>=( )$( $,/3( "( '5=->,/3( %)*4

,3'5S+4.D-&2)(+)(%)*4;(G(*5T%=B(4W=5*)G,/*(G/&->='5=(>3WD$3?(.&.(3*543I/>3-./J

eJ(Y%>&+/'=(4'5J(g(/(!('5)'4.&('/S()$+)G/&$,/);(.&W&I/('+%3GS(%)>'5%>=2,/S5)(+%3G)B)-,=B

G=%)*/&B('D$4(I49(>3G3%5)(42)$S('D$)GD;(G(,3'5S+'5G/&(G,/&'/&,/3('+%>&-/G4lJ
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<( >G/D>*4( >( 5=B;( .&W&I/( +)$'53G=( >?)W&,/3( G,/)'*4( )( >B/3,S( '53G*/( +%)-&,5)G&.

)+?35=( >f5=54?4(4W=5*)G3,/3(G/&->='5&2)(9=?=9=(4>3'3$,/),&;( 5)( >2)$,/&( >(+)'53,)G/&N

,/3B/( +%>=5)->),&2)( G=W&.( G( -3?)U-/( 3%5J( _"( 4'5J( !( 4'53G=( )( 2)'+)$3%-&( ,/&%4-6)B)N

U-/3B/(Gf>G/D>*4(>(3%5J(M_(4'5J("(5&.(4'53G=(>B/3,3('53G*/()+?35=(,3'5D+/?39=;(+)->=,3.D-

)$( "f'5=->,/3( %)*4( ,3'5S+,&2)( +)( %)*4;( G( *5T%=B( >)'53?( >?)W),=( G,/)'&*J( aI35&2)( 5&W

+)$'53G)GD()*)I/->,)U-/D(G=B323.D-D(G=.3U,/&,/3(G(3,3I/>)G3,=B(+%>=+3$*4(.&'5(G=N

'5D+/&,/&( +)$'53G( +)>G3I3.D-=-6( ,3( +%>=.S-/&;( ->=( ,3'5D+/?3( 5%G3?3( >B/3,3( '+)')94

4W=5*)G3,/3(,/&%4-6)B)U-/J(<(+%>=+3$*4(9)G/&B(4$>/&I&,/3()$+)G/&$>/(+)>=5=G,&.(,3

53*(+)'53G/),&(+=53,/&;( )%23,=(,/&( 9S$D(B/3?=( 'G)9)$=($>/3?3,/3;( 2$=W( '5G/&%$>/G'>=

G='5D+/&,/&( R3*5TG(+)5G/&%$>3.D-=-6( 5%G3?D( >B/3,S( '+)')94(4W=5*)G3,/3(,/&%4-6)B)N

U-/;(9S$D(B4'/3?=(>B/&,/V('53G*S(+%)-&,5)GD()+?35=(%)->,&.;(3(>B/3,3(53(9S$>/&(G=G)?=N

G3?3('*45&*;(+)->=,3.D-()$("('5=->,/3(+)(%)*4;(G(*5T%=B(>)'53?(>?)W),=(G,/)'&*()(>B/3N

,S('53G*/(+%)-&,5)G&.;(,3G&5( .&W&I/( .&2)(%)>+35%>&,/&(,3'5D+/?)(G(%)*4;(>3(*5T%=('53G*3

)+?35=(+)G/,,3(9=V(>B/&,/),3J

1)($)(B&%/54B(0(,/&(94$>/(GD5+I/G)U-/;(W&(I&23I,&(G=94$)G3,/&(94$=,*TG(>(I)*3I3N

B/(B/&'>*3I,=B/;(3(,3'5S+,/&('+%>&$3W(I)*3I/(B/&'>*3I,=-6(/(G(*),'&*G&,-./(/-6(>3B/&'>N

*3,/&(,/&(B)W&(9=V(>3*G3I/R/*)G3,&(.3*)(-&I&(,+J(4'?42)G)N+%)$4*-=.,&(I&->(.3*)(-&I&

B/&'>*3,/)G&;(3(G/S-(*G3I/R/*4.D-&('/S($)('53G*/(+%)-&,5)G&.()+?35=(%)->,&.(G(G=')*)N

U-/("iJ(Y%)9I&B35=->,&(B)W&(9=V()*%&UI&,/&(B)B&,54(G='5D+/&,/3()*)I/->,)U-/( 5%G3?&.

>B/3,=('+)')94(*)%>='53,/3(>(,/&%4-6)B)U-/J(<(5=B(G>2IS$>/&(G()%>&->,/-5G/&('+)5=N

*3B=(9)G/&B(,/&.&$,)>,3->,&(+)2ID$=J(<&$?42(,/&*5T%=-6(>(,/-6()(5%G3?&.(>B/3,/&('+)N

')94(*)%>='53,/3(>f,/&%4-6)B)U-/;(+)G)$4.D-&.(>B/3,S(-&I4;(,3(*5T%=(,/&%4-6)B)UV(>)N

'53?3()$$3,3(Gf4W=5*)G3,/&(G/&->='5&;(B)W,3(BTG/V( .4W(>(-6G/ID(G=$3,/3(+)>G)I&,/3

,3( 94$)GS( 94$=,*4( B/&'>*3I,&2);( 3( ,/&( $)+/&%)( +)( G=94$)G3,/4( 53*/&2)( 94$=,*4

/(G=$3,/4(+)>G)I&,/3(,3(4W=5*)G3,/&( bG=%)*(8D$4(#+&I3-=.,&2)(G(<3%'>3G/&( >($,/3

Q!(G%>&U,/3(QOO_(%J;(rE(#13(gOQpO_;(+)$)9,/&(%TG,/&W(G=%)*(8D$4(#+&I3-=.,&2)(G(<3%N

'>3G/&(>($,/3(Qg(G%>&U,/3(QOO_(%J;(E(#13(!\pO_cJ(C(+%>=5)->),=-6(G=%)*TG(G=,/*3;(W&($)

+%>=.S-/3( G='5D+/&,/3( G( *),*%&5,=B( +%>=+3$*4( 5%G3?&.( >B/3,=( '+)')94( 4W=5*)G3,/3

2%4,54()$$3,&2)(G(4W=5*)G3,/&(G/&->='5&(,/&( .&'5( ,/&>9S$,&(G=94$)G3,/&()*%&UI),&N

2)( )9/&*54;( 3I&( G='53%->=( $)( 5&2)( G=$3,/&( +)>G)I&,/3( ,3( 94$)GS( )%3>( >35G/&%$>&,/&

+%).&*54(94$)GI3,&2)J(X>,3->3( 5);(W&($)(G='5D+/&,/3(+%>=.S-/3( 5%G3?&.(>B/3,=('+)')94

*)%>='53,/3( >( ,/&%4-6)B)U-/( G='53%->=( G/S-( +%>=>,3,/&( +&G,=-6( 4+%3G,/&H( )%3>( +)N

5G/&%$>&,/&( >2)$,)U-/( >( +%3G&B( +%)+),)G3,=-6( %)>G/D>3H( 5&-6,/->,=-6J( `&$,3*

G(+Tm,/&.'>=-6(G=%)*3-6('+)5=*3B=()$B/&,,&(/,5&%+%&53-.&J(K/&$>=(/,,=B/(G(G=%)*4

>f"\fB3.3(QO"O( %J( ZE(18:(e\"pO\](8@( '5G/&%$>/?;( W&( 5%G3?3( >B/3,3( '+)')94(*)%>='53,/3

>f,/&%4-6)B)U-/(G(%)>4B/&,/4(3%5J(Mg(4'5J(Q(4'53G=()(2)'+)$3%-&(,/&%4-6)B)U-/3B/(,3N

'5S+4.&(G(G=,/*4($&-=>./()(+)>G)I&,/4(,3(4W=5*)G3,/&()9/&*54(94$)GI3,&2)(G>,/&'/)N

,&2)(,3( 5&.(,/&%4-6)B)U-/Jf@/&(G='53%->=(.&$=,/&(>B/3,3(+%>&>,3->&,/3(2%4,54(G=,/*3N

.D-3( >( 4-6G3I&,/3( B/&.'-)G&2)( +I3,4( >32)'+)$3%)G3,/3( +%>&'5%>&,,&2)( I49( $&-=>./

4'53I3.D-&.( G3%4,*/( >394$)G=( /( >32)'+)$3%)G3,/3( 5&%&,4( b53*( 4>,3?( 8@( G( G=%)*4

>(Q"('5=->,/3(QO"O(%J;(E(18:(Q"OpO\cJ(<()94(9)G/&B(G=+3$*3-6(+).3G/3('/S(5=I*)(B)WI/N

G)UV()*%&UI),&2)('+)')94(*)%>='53,/3(>(,/&%4-6)B)U-/J(v3$&,(>( 5=-6(3*5TG('3B(+%>&>

'/S(,/&(+%)G3$>/($)(>B/3,=;(/(5)(5%G3?&.;('+)')94(k*)%>='53,/3l(>(2%4,54(J(s)('3B)($)5=N
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->=( $&-=>./( )( +)>G)I&,/4( ,3( 94$)GS;( 3f,3G&5( %)>+)->S-/4( 94$)G=J( Y)$)9,/&( 9)G/&B

.3*(G(+%>=+3$*4($&-=>./()(G3%4,*3-6(>394$)G=(G(%3-649S(G-6)$>/(+%3G,3($)+4'>->3IN

,)UV(>B/3,=(5&2)(+)>G)I&,/3(53*W&(G(5%3*-/&(%&3I/>3-./(/,G&'5=-./;(3(,3G&5(-3?*)G/5&(.&.

>3,/&-63,/&J( F'53G)$3G-3( G( )$,/&'/&,/4( $)( +%>&'?3,*/( k5%G3?)U-/l( ,/&( G+%)G3$>3( .3N

*/-6*)IG/&*(*%=5&%/TG;(*5T%&(+)G/,,=(>)'53V('+&?,/),&J(Y%>&'?3,*S(5S(,3I&W=(G/S-()9/&*N

5=G/>)G3VJ(C,3->&,/&(+%3G,&(B3(+%>=( 5=B(5=I*)(>B/3,3('+)')94(*)%>='53,/3(>(2%4,54;

*5T%3(+)G)$4.&( >3%3>&B(k>B/3,S( -&I4;( ,3(*5T%=(,/&%4-6)B)UV( >)'53?3( )$$3,3lJ(<>,)N

'>&,/&(94$=,*4(B/&'>*3I,&2)(,3($3,=B(2%4,-/&($)-&I)G)(4*/&%4,*)G3,&(.&'5(,3(B/&'>N

*3,/)G&(*)%>='53,/&(>(5&2)(2%4,54J(`&$,3*W&($)+/&%)(>f-6G/ID(>3*)H->&,/3(%)9T5(94$)GN

I3,=-6( B)W,3( BTG/V( )( >B/3,/&( '+)')94( *)%>='53,/3( >f,/&%4-6)B)U-/( .3*)( ->=,,)U-/

$)*),3,&.J(C3*)H->&,/&(94$)G=(,3I&W=()-&,/3V(G(*),5&*U-/&(+%>&+/'TG(+%3G3(94$)GN

I3,&2)J(C(+%>&+/'TG(5=-6(>3U(G=,/*3(W&(>(+%3G,&2)(+4,*54(G/$>&,/3('53,(94$)G=(*)HN

->=( '/S( >( B)B&,5&B( $)+4'>->&,/3( )9/&*54( 94$)GI3,&2)( $)( 4W=5*)G3,/3J( C( 5D( -6G/ID

+)G'53.&(+%3G,3(B)WI/G)UV(%)>+)->S-/3(B/&'>*3,/)G&2)('+)')94(G=*)%>='5=G3,/3(,/&N

%4-6)B)U-/J( <( )-&,/&( 8@( 5)( G?3U,/&( $)*),3,3( >B/3,3( '+)')94( *)%>='53,/3( >( 2%4,54

UG/3$->=()( >B/3,/&( -&I4J(1&I(B/&'>*3,/)G=(B3(G=,/*3V( >(9/&WD-&2);(B/&'>*3,/)G&2)

'+)')94(*)%>='53,/3( >( 2%4,54J

K3.D-(,3(G>2IS$>/&(+)G=W'>&(,3I&W=(+%>=.DV;(W&( 5%G3?3(>B/3,3('+)')94(*)%>='53,/3

>(,/&%4-6)B)U-/(,3'5D+/(+)(>3*)H->&,/4(94$)G=(/(4>='*3,/4(+%>&>( /,G&'5)%3('5)')G,&N

2)(>&>G)I&,/3(,3(4W=5*)G3,/&()9/&*54J(s&)%&5=->,/&(GTG->3'(/,G&'5)%(9S$>/&(BT2?(G=N

'5D+/V( )( >B/3,S( '53G*/( +%)-&,5)G&.( )+?35=( %)->,&.( >( 5=54?4( 4W=5*)G3,/3( G/&->='5&2)

2%4,54J(`&$,3*W&(G(+%3*5=-&(,3(5=B(&53+/&(/,G&'5)%>=(B3.D(.4W(+)$+/'3,&(4B)G=($&G&N

I)+&%'*/&(,3(G/S*'>)UV( I)*3I/( /( ,/&>G?)->,/&(+%>='5S+4.D($)( /-6(+%>&*3>=G3,/3(,39=GN

-)B()%3>($)(>3G/&%3,/3(4BTG(+%>&,)'>D-=-6(G?3',)UV(5=-6(I)*3I/(G%3>(>&('5)')G,=B/

4$>/3?3B/(G(+%3G&(4W=5*)G3,/3(G/&->='5&2)(2%4,54J(<f)9I/->4(53*/-6($>/3?3H(,3I&W=('/S

'+)$>/&G3V;(W&(/,G&'5)%>=(,/&('D(.4W(53*(>3/,5&%&')G3,/(>B/3,D('53G*/(+%)-&,5)G&.;(5=B

93%$>/&.(W&(+%3G)(4W=5*)G3,/3(G/&->='5&2)(9S$>/&(+%>&,)'>),&(G(4$>/3?3-6(,3(,39=GN

-TG(I)*3I/(/(5)(-/(,39=G-=(>='*3.D(,/&+)$G3W3I,&(+%3G)($)(G='5D+/&,/3()(>B/3,S('53GN

*/( ,3( +)$'53G/&( 3%5J( Mg( 4'5J( Q( /( Q3( 4'53G=( )( 2)'+)$3%-&( ,/&%4-6)B)U-/3B/( G( >G/D>*4

>(4'53,)G/&,/&B()$%S9,&.(G?3',)U-/( I)*3I4;( *5T%&2)(+%>&>,3->&,/&( .&'5( /,,&(,/W( -&I;( ,3

*5T%=(,/&%4-6)B)UV(>)'53?3()$$3,3(G(4W=5*)G3,/&(G/&->='5&J

/#4*+%#6-$&!

@3(*),/&-(,3I&W=(G'*3>3V;(W&('=543-.&(QJ(/(gJ('D(>(+4,*54(G/$>&,/3(45%3-),=-6(*)%>=N

U-/(+%>&>(G?3U-/-/&I3(,/&%4-6)B)U-/(4W=5*)G3,&.(G/&->=U-/&( 5)W'3B&J(<("J( >(,/-6(4>=N
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